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301 EBG/D (2)

1.

Libraries run by charitable trusts are an example of :
(1) Partnership (2) Not for profit organisation
(3) Companies (4) Cooperatives

The main source of revenue for 'not for profit' organisation is :
(1) Sale of goods (2) Sale of periodicals

(3) Subscription from members (4) Sale of assets

Match List-I with List-II.

List-I List-11
(A) Share capital () Will be called at the time of winding up
(B) Reserves and surplus (I) Calls in advance
(C) Reserve capital (III) Subscribed but not fully paid
(D) Current liabilities (IV) Sinking fund

Choose the correct answer from the options given below :

(1 A)- D, B) - 1), (C) - (IID), (D) - (IV)
2 (A)- (D, (B) - 1), (C) - (D), (D) - (IV)
3) (A)- D, ®B) -, (C) - AV), (D) - (1)
(4) (A)- ), (B) - (IV), (C) - (D, (D) - (D)

Which of the following would affect the Revaluation Account at the time of reconstitution of a partnership

firm ?
(1) Increase in assets (2) Drawings against capital
(3) Interest on capital (4) Parntner's salary

Identify the correct sequence to be followed while preparing of final account of a partnership firm :

(A) Profit and Loss Appropriation Account

(B) Profit and Loss Account

(C) Trading Account

(D) Balance Sheet

Choose the correct answer from the options given below :

(1) (©), (B), (A), (D) 2 (A), (©), (B), (D)
(3) (B), (A), (D), (C) @ (O, (B), (D), (A)
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3) (Prfesfe

(3)
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(IV) TSN WATOGNP WL

Noa RFgef (3w S5 Teaft @y fAws
(1) (A)- (D, (B) - (), (C) - (1), (D) - (IV)
2) (A)- (D, (B) - (II), (C) - (1), (D) - (IV)
(3) (A)- (D, (B) - (), (C) - (IV), (D) - (III)
4) (A)- (), (B) - (IV), (O) - (1), (D) - (1)
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WITPNOO(P AT HFACL?
(1) Sm @
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(B) “re-Ffoq RA]
©) (GfG: TIHFGT
(D) WS N6

Ao Reg e (A A5S TefG @y [A=s

(1) (©), (B), (A), (D)
(3) (B), (A), (D), (C)

2) A, (©),(B), (D)
4) (O, (B), (D), (A)
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6.  Window dressing is a practice
(1) to manipulate the accounts to show a better picture of the financial position than the actual one.
(2) to show excesive depreciaton.
(3) to avoid tax.

(4) to reduce tax.

7. Match List-I with List-I1.

List-I List-11
(A) Salary to partner () Credit side of Partner's Capital Account
(B) Interest on partner's loan (I) Debit side of Partner's Current Accont

(C) Interest on partner's drawings | (III) Debit side of Profit and Loss Account

(D) Additional capital introduced |(IV) Credit side of Partner's Current Account

Choose the correct answer from the options given below :

(1 A)- D, B) - 1), (C) - (IID), (D) - (IV)
2 (A)- (D, (B) - 1), (C) - (D), (D) - (IV)
() (A)-(1V), (B) - (D), (C) - (ID), (D) - (1)
4 (A)- 1), (B) - (IV), (C) - (D), (D) - (IN)

8. Which of the following would affect the Revaluation Account at the time of admission of a partner ?

(A) Increase in assets

(B) Drawings against capital

(C) Recording of unrecorded assets

(D) Decrease in liabilities

Choose the correct answer from the options given below :
(1) (A), (B) and (C) only

(2) (A), (B) and (D) only

3) (A), (C) and (D) only

(4) (B), (C) and (D) only
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6. BT (GPIE JB(C ST
(1) AFS ANFMOCHT QTN WRAF WIFE K8 O WIZ (MU O
WITPNGO 3 ATTOIeTT BT
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(3) PL GUITS
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7. AN OIeTHIF ST Ry SIFIF (NS

SIfABI-I SIfASI-11
(A) LAMIT ([T 0 LI YL PG (FO6 M
(B) AT AT ST7 (1) SINIEA IS SPIECGA (GG HP
(©) LM QA (NST | (1) Io-TpfoF [RANIF (GG M

BIPIH 89 oM S
(D) WSRHS Yo (WA B | (IV) WAL bel® SPGB (oG (M

Ao [RFFR (A FPF Tad’d @y A=
(1) (A)- (D, (B)- (11, (C) - (I1D), (D) - (IV)
) (A)- (D, (B)- (1), (C) - (I1), (D) - (IV)
(3) (A)- V), (B)- (IID), (C) - (ID), (D) - (1)
4) (A)- (), (B) - (IV), (C) - (1), (D) - (I)
g. NSRRI W (@FW0 WA NEOR AN FF I [N SFe61H
HOII® FAF ?
(A) M I
B) YANG (A L QreT (FST
(©) VAGS VI G AN (FH(G3
(D) AT AT J1A
No7 RFFR (A F3F Tad’d @0y A=
(1) (A), (B) d]] (C) BYNTH
(2) (A), (B) @< (D) @% N1q
3) (A), (C) @< (D) @% N1q
4) (B), (C) dR (D) @ﬁ VK|
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9.

10.

11.

Match List-I with List-II.

List-1 List-I1
(Items of cash flow) (Type of activity)
(A) Purchase of tangible assets () Operating activity
(B) Issue of shares (I) Cash and cash equivalents
(C) Increase in current assets (II) Investing activity
(D) Marketable securities (IV) Financing activity

Choose the correct answer from the options given below :
(1) (A)- (), (B)- (1), (C) - (III), (D) - (IV)

) (A)- (D, (B)- I, (C) - (1), (D) - (AV)

(3) (A)- (D), (B)- (I, (C) - (IV), (D) - (I1I)

(4) (A)- ), (B) - (IV), (C) - (D, (D) - (D)

Which one of the following are correct in connection with the Common Size Statement ?
(A) Expressed as a percentage on revenue from operation
(B) Horizontal analysis

(C) Vertical analysis

(D) Expressed as a percentage on total assets

Choose the correct answer from the options given below :
(1) (A), (B) and (D) only

(2) (A), (B)and (C) only

(3) (A),(C)and (D) only

(4) (B), (C) and (D) only

Calculate the resulting cash flow and state the nature of cash flow from the following information :
Acquired machinery for ¥ 3,50,000 by issuing cheque.

(1) Investing activity and outflow ¥ 3,50,000

(2) Investing activity and inflow ¥ 3,50,000

(3) Investing activity and no flow

(4) Operating activity and outflow ¥ 3,50,000
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9. YN OIfTRIF A oI OIfeidIa (18

SIfFAPII G EIA

(@5 2AN=A fIgw) (FPTLFANT 437)
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(€) IO W Ia @ RN SrRfey
D) fRFormess FRFeReE | av) wiAF SRy

No7 RFge@ ((F Ao Teaft @z A=
(1) (A)- (D, (B)- (I, (C) - (I1I), (D) - (IV)
2) (A)- (D, (B)- (), (C) - (ID), (D) - (IV)
(3) (A)- D, (B)- (D), (C) - (IV), (D) - (I1I)
4) (A)- ), (B) - (IV), (C) - (1), (D) - (ID)

10. N6 (PG TR B [RIFOF AL LTI ADF?
(A) AIBIEN (AT AT AGCFF TN XA AP F1 =Y
(B) YN [RTAFY
() oFTy f[{Uarg
(D) (G TS *ro1e™ fRANR Ao
Soe Regel s 7o Toafd @z fN=e
(1) (A), (B) <R (D) BTG
2) (A), (B) <. (C) BLNH
(3) (A), (C) dI<E (D) WY
4 (B), () 4R (D) BLNH

1. TAYI NN AR NV FPw A7¢ MRS O (AP VM AAMRA APho By
FEe
(5 AW F(J 3,50,000 BIF TFAO (F1 AR
(1) RNTIToR Sy g IR BT 3,50,000
2) RINTITR FIAFATY 438 TN 2[R 3,50,000 BIFT
3) RNTIOR FREA 32 (FNS 2712 (W2
@) AAIGS FrLFA 43¢ IR BT 3,50,000
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12. Arrange the following in proper sequence while preparing Cash Flow Statement :
(A) Net cash flow from operating activities
(B) Cash flow from financing activities
(C) Cash flow from investing activities
(D) Calculate net profit before tax and extraordinary items in working note
Choose the correct answer from the options given below :
(1) (A), (B), (C), (D)
2 (D), (A), (C), (B)
(3) (B),(A), (D), (C)
4 (©),(B), (D), (A)
13. The adjustment required for overvaluation of closing stock, while calculating adjusted profit for calculating
goodwill is
(A) reduction from concerned year's profit.
(B) reduction from next year's profit.
(C) addition to next year's profit.
(D) addition to previous year's profit.
Choose the correct answer from the options given below :
(1) (A), (B) and (D) only
(2) (A) and (C) only
(3) (A) and (D) only
(4) (B), (C) and (D) only

14.  Oversubscription is a situation where the
(1) number of shares applied for is equal to the number of shares issued.
(2) number of shares applied for is more than the number of shares issued.
(3) number of shares applied for is less than the number of shares issued.

(4) face value of the share is less than the issue price of the share.
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12. W91 AQICRT ﬁ?ﬂ% (Cash Flow Statement) 2&® FA1d INY [AREIOR IUIY &N
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(1) (A), (B), (O), (D)
2) (D). (A),(C), (B)
(3) (B, (A), (D), (O)
4 (C), (B), (D), (A)
13. OB (goodwill) NTNIE G3 STNESHY IYAIHT SVN FAH ST (FIMGR S5
WSS AT G ATAGNIT adjustment 26
(A) SHT IR YA (ATH I
(B) ST IR AT (ATH J1A
(C) MR IQAT ACOI ST TGN

(D) TS IRAF ATSI ST ALTIGH
e Regef (At A5 Tadb @y A

(1) (A), (B) 43¢ (D) BYNG
2) (A) ERR (C) BF
(3) (A) R (D) BLA"
4) (B),(C) IR (D) BYNIG
14, WORS ARG oW G JF06 AR ES TU
(1) SRR B I ST 27 FAT (IS HLLIE STNN
2) O FAT T AT (5TT IR FAT CTICID ST (I
(3) G FAT CTAIT AR (G SIAA FAT (T I FN
(4) CTIIST (P OFTe] (RIS 23 J(eHS (BT I
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15. 400 shares of ¥ 50 each issued at par were forfeited for non-payment of final call of ¥ 10 per share. These
shares were reissued at ¥ 45 per share as fully paid-up. The amount transferred to capital reserve is :

(1) %15,000 2) 14,000

(3) 716,000 (4) 713,000

16. When debentures are issued at premium and redeemed at premium, the journal entry will have the

following combination :

(A) Discount on issue of debentures account is credited

(B) Loss on issue of debentures account is debited

(C) Security premium account is credited

(D) Premium on redemption of debentures account is credited

Choose the correct answer from the options given below :

(1) (A), (B)and (D) only (2) (A), (B) and (C) only
(3) (A), (B), (C) and (D) (4) (B), (C) and (D) only

17. Match List-I with List-I1.
List-1 List-1T

(Name of account to be debited or (Amount to be debited or credited)

credited, when shares are forfeited)

(A) Share Capital Account () Debited with amount not received

(B) Share Forfeited Account (I) Credited with amount not received

(C) Calls-in-arrears Account (III) Credited with amount received towards share capital
(D) Securities Premium Account (IV) Debited with amount called up

Choose the correct answer from the options given below :
(1 (A)- D, B) -1, (C) - (IID), (D) - (IV)
() (A)-(1V), (B) - (D), (C) - (ID), (D) - (1)
3) (A)- D, B -1, (C) - AV), (D) - (1)
@ (A)- 1), (B) - (IV), (C) - (D, (D) - (IN)
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15.

16.

17.

(11)

400 (YT 50 BIT B STNARTNCT ST 1 (AR, AT 117 10 TIPS TSNS

1 T HOTS FLA O W N FAK G | G2 TIRBF 45 IR A A5 F1
TOARA, ST TSN AT RO FZ10) | T [Fos INsiEe wd

AT fNFNe

(1) 15,000 (2) 14,000

(3) 16,000 (4) %13,000

Y fora=pRe@ RN Siff 91 =7 G2 AR 4EsT 91 2, ©YF e
AfGre AR =T qHcs

(A) TORBIF TTHFGCG TG Ol 27
B) TGl AIHFISH P (LG (TP (PO (FS =
() PIFORIT fARTIN SFrer6 O 2"

(D) TEIRIT WIBIOC6F RGN FHTIN G =%

e [Rege™ (At 5w Tado @y s
(1) (A), (B) 938 (D) BLNH
(3) (A), (B), (C) ¥R (D)

A OISR S5 [FoIy ©IfePrd (Ve

(2) (A), (B) bR (C) BYNT4
(4 (B), (C) <R (D) BYN

SIS

(CTHIE AT Y XCA €T
THTHOB CATEH AT (NS AT
OINT F41 (I OIF N9 1)

OIffi I
(AT JT GTNT (RS AAfAeT)

(A)

SR GG RO AV EIITRT

(D) 1R N =S AT T (IFCE (8T
AR

(B) (TR TG ATBIG D Y AR S =Y A1 I O AN
Ol BT AR
(€©) P HIPNOCG Fed (D) (TR YA Gy AT I ST Gl

(D)

SIFCRITG fANIT S5

(IV) e BT AN T (O (ST (Y

o Regef (s [fds Tedft @y A=
(1) (A)- (1), (B) - (ID), (C) - (11T, (D) - (IV)
(2) (A)-(QV), (B)- (IlI), (C) - (I1), (D) - ()
(3) (A)- (1), (B)-(ID), (C) - AV), (D) - (I1I)
@) (A)- (), (B) - (IV), (C) - (1), (D) - (1)
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18.

19.

20.

21.

22,

Arrange the following in the correct sequence in the context of debenture.
(A) Payment to debenture-holders

(B) Creation of DRR

(C) Issue of debentures

(D) Redemption becomes due

Choose the correct answer from the options given below :
(1 (A), (B), (©), (D) 2 (A), (C), (B), (D)
(3) (B), (A), (D), (C) @ (©),B), (D), (A)

If a delay occurs beyond 8 days in refunding the subscription amount, failing to gather the minimum

subscription, from the date of closure of the subscription list, the company shall be liable for interest at the

rate of :
1) 15% 2) 12%
3) 6% (4) Prevailing in State Bank of India

A company can accept calls in advance, if authorised by :
(1) Shareholders (2) Board of Directors

(3) Articles of Association (4) Memorandum of Association

A, Band C are partners sharing profits in the ratio of 3 : 2 : 1. C died on 15 July, 2023. On this date, final
accounts were prepared to ascertain profits for the period. It resulted in a profit of ¥ 1,75,000 to the firm. To

give effect to the above :

(1) Profit and Loss Account will be debited.

(2) Profit and Loss Appropriation Account will be debited.
(3) Profit and Loss Account will be credited.

(4) Profit and Loss Appropriation Account will be credited.

On the date of admission of a partner there was a balance of ¥ 45,000 in the account of machinery. It

was found undervalued by 10%. The value of machinery will appear in the new Balance Sheet at :
(1) 49,500 (2) ¥50,000
(3) ¥40,000 (4) T40,500
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18.

19.

20.

21.

22.

fETI26I &S0 MRS Rpgafes SN=pie sraws

(A) AIHNGATH =Y TN

(B) DRR-IT 332

(C) WNIAG AN

(D) & A1 20T 8T

NHF RFFBE (A ADF TeA6 (AR A=s

(1) (A), (B), (O), (D) (2) (A), (O, (B), (D)

(3) (B), (A), (D), (C) @) (©), (B), (D), (A)

M HRAFHHTL AR (Fgo Mo 8 T (@ [FeTg 2T, SRIF RS ©ifei<el I

28R OI{Y (AF PAON ARG N 2 0o I W, O (AN F©
OIS (A S GV Wk *(S:

(1) 15% 2) 12%

(3) 6% @) (00 T W (oA [NIgF
A0 ST WAT WZIN (Advanced call) A=Y FACS AN, I AYCNM® =7
(1) AMNGTIAZRE MR ) AR %

3) SOIRETST SF SICAIHCTN (4) (VNSO W AN

A B G C T 3:2: 1 WFNTS e O FA (NS WA C 2023 ST 1 &1
G2 WA | G2 Sl G2 FIAFIEA YAH WG G HOIE AR AFS AT
AR G T o AR (@6 (@6 OrpI SFoF FG 1,75,000 BIFT Ao
g | BT [[RTTOIF LR FAH Gye

(1) “MO-Fod WIFNSCH BIPT (PO (NS |
2) YATHI 8 (AFAN IACWA RA] (A(F BIPT (PO (NST =(J|
(3) o-Blog WIHFNGCE BNl

@) YATP] 8 (FAFAN IACHE WIFNGCH Gl F1 =S|

WA ST 28T R @ IS M TFNOF Yo7 F© T A GII (NI
WIBIGLG 45,000 BIPT Ut | 4 5 10 *FO1% PN L1 (AR -

(1) 49,500 (2) 50,000

(3) %40,000 (4) 40,500
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23.

24.

25.

26.

27.

Dividend received is

(1) Operating activity
(2) Financing activity
(3) Investing activity

(4) Cash and cash equivalents

A partnership can have maximum 50 partners. This limit has been set by the :

(1) Indian Partnership Act, 1932
(2) State Government
(3) Indian Contract Act, 1872

(4) Central Government

Which of the following is an example of sequential code ?
(1) Using Code “CL001” for “Accounts of XYZ Ltd”.

(2) Using Code “100-199” for “Dealers of Small Pumps”.
(3) Using Code “SJ” for “Sales Journals”.

(4) Using Code “HQ” for “Headquarters”.

If there is no claim against Workmen Compensation Reserve, it is

admission of a partner.

Fill in the blank with the correct answer from the options given below.

(1) debited to old partners' capital account.
(2) credited to all partners' capital accounts.
(3) credited to old partners' capital accounts.

(4) debited to all partners' capital accounts.

at the time of

A, Band C are partners sharing profits in the ratio of 3 : 3 : 4. They decide to share the future profits

equally. The sacrifice or gain of partners are :

(1) A gains 1/30; B gains 1/30; C sacrifices 2/30

(2) A gains 2/30; B gains 1/30; C sacrifices 3/30

(3) A sacrifices 1/30; B gains 3/30; C sacrifices 2/30
(4) A gains 2/30; B gains 3/30; C sacrifices 5/30
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23, AT TOIIR¥ R

(1) SAfFoIeT® FrREey

2) TN FrfFAN

3) RIS sty

(4) NN QR NN ANQeTT

24, B0 WLAARCT T 50 T NLANAIR AHFCS A | A2 [T L7 1 =00
(1) OIFerT WY |2, 1932
(2) 9GS AP
(3) IO §f& W2, 1872
@) AT IIFE
25, fNI6A (PG WYFN (FITGI B0 BRIRIN?
(1) "I SWR.TGG [HNGIGT PGB " - G5 “CL001” (PTG VIR P AR "
) "CRIG AT NG -9 G “100-199” (PTG FIR P AR
(3) "™ GINE" -7 TS (TG “sJ” FIZF FA AR
@) "(XG (FEAGR" - I3 G (FNG “HQ” A FAT TR

26. M ANS BT SFHR [Pl (FIHNS WK N ACH, O« O =6
AR NI SN |

fRTET TR STAT (A(F AOF BB AT *ATZ IV I |
(1) N HLAVFR T4 TIFNOCH (OfI6 FHT (AR
2) STNS WA TALN TTFNOC0 (o6 BT (AR
(3) RN NLAHFRT TGN SHFNOTH (GO FAT AR
@) ST AR TALN SFIGC6 (GG (ST CACY

27. A B 933 C SIMWRAR WL YATFI3 : 3 : 4 WAATS O FE (MO (IR Tl
SIRITTS YATF STANSII I FE (NS HFE (FF; WLMTR[RE O35 T 1o =6

(1) A-F &S 1/30; B-49 1S 1/30; C-47 15 2/30
2) A-T 1S 2/30; B-49 &S 1/30; C-47 151 3/30
(3) A-T N5 1/30; B-4F &1 3/30; C-4 ©I%Y 2/30
@) A-T &S 2/30; B-49 &S 3/30; C-47 15 5/30
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28.

29.

30.

31.

Match List-I with List-I1.

List-1 List-I1
(Equal amount of drawings made) (Number of month for which interest calculated)
(A) Atthe end of each half year () 4.5 months
(B) At the beginning of each quarter (I) 6.5 months
(C) At the beginning of each month (III) 7.5 months
(D) At the end of each quarter (IV) 3 months

Choose the correct answer from the options given below :

1 (A)- @), (B)- D, (C) - (1), (D) - (IV)

@ A)-@,B)-dlD), (C) - I, (D) - (IV)

(3) (A)-aAV), (B) - 1), (C) - (D), (D) - (III)

@ (A)-(AV), (B) - 1), (C) - (ID), (D) - ()

Kavita and Lalita are partners, sharing profits in the ratio of 2 : 1. They decide to admit Mohan for
1/4th share in future profits with a guaranteed amount of ¥ 25,000. Both Kavita and Lalita undertake to
meet the liability arising due to the guaranteed amount to Mohan in their respective profit sharing ratio. The

firm earned profits of ¥ 76,000 for the year 2022-23. The deficiency borne by Kavita is :
(1) ¥4,000 (2) ¥2,000 (3) ¥6,000 (4) ¥4,500

Anshu and Nitu are partners, sharing profits in the ratio of 3 : 2. They admitted Jyoti as a new partner for
3/10 share which she acquired 2/10 from Anshu and 1/10 from Nitu. Calculate the new profit sharing ratio
of Anshu, Nitu and Jyoti.

(1) 4:3:3 2) 3:4:3 3) 3:3:4 4) 3:2:1

The journal entry for treatment of goodwill, when a new partner brings his share of goodwill in cash and
one of the old partners gains, involves the following :

(A) Gaining Partner’s Capital Account is debited

(B) Premium for Goodwill Account is debited

(C) Sacrificing Partner’s Capital Account is credited

(D) Gaining Partner’s Capital Account is credited

Choose the correct answer from the options given below :

(1) (A), (B) and (D) only (2) (A), (B)and (C) only
(3) (A),(B), (C) and (D) (4 (B), (C) and (D) only
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28.

29.

30.

31.

PRV GEI R RIS ARSI ERCIGEI R GIR)
N IGEIR] SIfFS1-1
(NI Wﬁmﬁw (NTTAT A YT Q19 GiY
FAT 2CACR) W SYTRT AT TH)

(A) Ao oY IR 1Y 1) 45N

B) A coand ©Fre I 6.5 N7

©) S NTAT ©BFO Iy 7.5 N9

D) AFSE voInda vy (v) 3 NI

oa RFge (At 5T Tadb @y A
(H A -d),(B)-dD, (C) - (1), (D) - (IV)
2 @A) -d),(B)-dID), (C) - 1), (D) - (IV)
(3) (A)-1V),(B)- D), (C) - (1), (D) - (III)
4 (A)-1AV),(B) - 1), (C) - (1), (D) - ()

HIRIOI G2 el 2 : 1 WYANT® YAHT O FE (NOTE WA | Ol (2N

SR YWPR IOt Gy W% #f e 25,000 B .

CATARITNG IN'&H@ (X | asﬁj AR G'1IG‘1\‘JI \lo\vila withd I"N')‘( I“l\‘a\( SIS 7‘)‘ﬂ_lf?51?1'

QAN (NRAF SHRAIFOYS ARV SR Ghge AN (NONNE Afoxpfs (M|
WWWW@T@@T@WIW\WZOZZ 23 IR G 76,000 BI<pT

S A | FROF G FAF S TN TS ?

(1) 4,000 (2) %2,000 (3) %6,000 (4) %4,500

N G NG 3 ;2 WO YAH O FE ((STE WA Ol (Gt
3/10 CYIIRS GV NN SSAMIG I AR FRARS T (T WA PG (ATH 2/10 433
fN9q FG (ACF 1/10 W TGN FERAMBA| WeH, g 7 (GUIfed o YIS
CINOINT FATS NV TP |

(1) 4:3:3 2) 3:4:3 3) 3:3:4 4) 3:2:1

SMERE G G & ch\o, TYF NGV WA N AT NN Ol e Se=f
T (]S AR W PO e P(d, O [NFEde

I e & AP

(A) WW\W VAL ITHNGG (ATH OIBT (FO (NS =
(B) IR WITPNGH Gy NI (PG (NS =Y

(C) TSI LA T AIHFIOTT Gl 2

(D) LM TGN IFMO6 NG Gl =X

Nox Regesf (3w 55w Tealt @y fAws
(1) (A), (B) E<R (D) BYNTG (2) (A), (B) <R (C) BYNTG
(3) (A),(B),(C) ¥R (D) (4) (B), (C) 42 (D) BTG
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32. While preparing Cash Flow Statement, purchase of goodwill is treated as :
(1) Operating activity (2) Financing activity

(3) Investing activity (4) Exraordinary item

33. The components of Computerised Accounting System are :
(1) Data, Report, Ledger, Hardware, Software
(2) Data, People, Procedure, Hardware, Software
(3) People, Procedure, Ledger, Data, Chart of Accounts
(4) Data, Coding, Procedure, Rules, Output

34. The Sales and Accounts Receivable Subsystem deals with :
(1) the recording of Sales, maintaining of Sales Ledger and Receivables
(2) the preparation of Budget for the coming financial year
(3) the preparation of Profit and Loss Account, Balance Sheet and Cash Flow Statement

(4) the purchase and payment to creditors

35. The common fields used in a relationship between tables are called :
(1) Joint fields (2) Main fields
(3) Table fields (4) Key fields

36. On dissolution of a firm, bank overdraft is transferred to :
(1) Bank Account (2) Realisation Account
(3) Partners’ Capital Account (4) Partners’ Loan Account

37. Arrange the following steps in the correct sequence of the life of a company :
(A) Commencement of Business
(B) Incorporation
(C) Promotion
(D) Floatation
Choose the correct answer from the options given below :
(1) (A), (B), (C), (D) ) (A), (O), (B), (D)
(3) (B),(A), (D), (O) 4 (©),(B), (D), (A)

SPACE FOR ROUGH WORK
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32.

33.

34.

35.

36.

37.

oM AR RIS 2F© A TN, AR B ARONF [RITEN B0 =7
(1) ARG FrfEary

2) ST PPN

) RI|cse srtsesy

4) FTeIRB G

FNOOIAIRONG AR5 TIIBIF ARSI =els
(1) O, AfSTENN, (O, TGS, TR

2) ©F, VY, NFH[®, TGS, THIWE
(3) WIE, MafS, (TOIS, 0, WIHFNGC64 56
4) O, (PGS, A&, VTN, WMSEAT

AT & =AY R TA-1<7 fAfafde (@ Rygef fRoy s was
(1) Ry VI geEeae, Ry fRSR 33 AT THNEHY

2) ST SYICHF T TGO ABfS

(3) YAl 8 (RN FRAR, AT B 32 oM SRS RIS 2F© F41
(4) ATATOINS &Y 8 ARTNY

(ORIt N STHFT Rl IO TR Crasfens a7 28

(1) (Y CFasfa Q) AN CFaefa

3) (ORI CFg @) eI Chasfet

(FNE ST (OTS (9T, IMHF SORAGTS (P SIT ZNSHe T3
(1) T TIPS 2) I WTHNS0

(3) AR TGN IFMSH @) LT[ 2 TITFNG

JF0 (AT GIRINBIA ASF N [NRARIS AMCH S STomws
(A) TN &

(B) WY&

(€) MRS

(D) WA

No7 Rege (3w sfds el @z A=

(1) (A), (B), (C), (D) (2) (A),(C), (B), (D)

(3) (B), (A), (D), (O) 4) (C), (B), (D), (A)
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38. Arrange the following in the correct order :
(A) Subscribed Capital
(B) Issued Capital
(C) Authorised Capital
(D) Paid-up Capital
(E) Called-up Capital
Choose the correct answer from the options given below :
(1) (©), (B), (A), (D), (E) 2 (B), (), (A), (D), (E)
(3) (©), (B), (A), (E), (D) 4 (B), (O), (A), (E), (D)

39. The Deceased Partner's Capital Account includes the following amount/balances :
(A) Opening balance of his capital
(B) His share of profit/loss till the date of death
(C) His share of General Reserve
(D) His drawings till the date of death
(E) Amount paid to his executors
Choose the correct answer from the options given below :
(1) (A), (B), (D) and (E) only
(2) (A), (B), (C) and (D) only
3) (A), (B)and (C) only
(4) (A), (B), (C) and (E) only
40. Identify the correct sequence of the following steps involved in calculating cash flows from operating
activities of a company :
(A) Operating profit before working capital changes
(B) Cash generated from operations
(C) Income tax paid
(D) Net cash flow from operating activities
(E) Goodwill amortised
Choose the correct answer from the options given below :
(1 (B, (O), (D), (A), (B) 2) (B, (A), (D), (B), (O
(3) (B, (A), (B), (C), (D) 4 (A, (B), (O, (D), (E)
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38, ARfAo w5 T o
(A) AR FH YA
(B) G A1 AL
(€) TN Y4
(D) ARCNES A
®) =& Yo/ Ao o
Ao [RFFR (A F3F Tad’ @y A=
(1) (©),B), (A), (D), (E) (2) (B), (O), (A), (D), (E)
(3) (©), (B), (A), (E), (D) (4) (B), (O), (A), (E), (D)

39. O WAMIET AL SIFOT6 (NS (FIF AR/ INAT ABG& AR
(A) OTF ATAMP AL el
B) TPF Y VS OF Ao/ o Te*
(€) STIHR IO ©fF W=
(D) YOI OIfFY S OF Qe (NS A
() OIF fN=dtia (eT s
Mo RFFBE (A ASF TeAf6 (A7 As
(1) (A), (B), (D) 43¢ (E) YN
2) (A), (B), (C) Ut (D) BYATG
(3) (A), (B) &3¢ (C) BT
(4) (A), (B), (C) < (E) QYATG
40. G306 @FENRT AT FAFA (AF VM 2[R NN S Gfvw RIS
AT AfdF T BfTe FE:
(A) JILFA TAYN ARISHN A ARG AP AR
(B) NI (ATF A5 7T =f
(€) WP (RS AR
(D) AN FILEHT (AF A6 V9 2=
(B) SIMBRIF A AR F1 AR
Ao [Fge (A o Tadt @y A=
(1) (E), (C), (D), (A), (B) (2) (E), (A), (D), (B), (C)
(3) (E), (A), (B), (C), (D) 4) (A), (B), (C), (D), (E)
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Read the following information carefully and answer the next five questions :

Particulars 3

Revenue from Operations 8,75,000
Creditors 90,000
Bills Receivable 48,000
Bills Payable 52,000
Purchases 4,20,000
Trade Debtors 59,000

41. Calculate Trade Receivables Turnover Ratio.
(1) 8.18 times (2) 823:1
3) 8.18% (4) 8.81:1

42. Calculate Average Collection Period.
(1) 30 days (2) 60 days
(3) 45 days (4) 15 days

43. Calculate Trade Payables Turnover Ratio.
(1) 29.6 times (2) 2.96 times
3) 29.6% 4) 269:1

44. Calculate Average Payment Period.
(1) 123 days (2) 121 days
(3) 132 days (4) 133 days

45. Trade Receivables Turnover Ratio and Trade Payables Turnover Ratio are categorised as :
(1) Liquidity Ratio (2) Solvency Ratio

(3) Activity Ratio (4) Profitability Ratio
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fRToa SATSTAT TCATIIST AZIMA G G2 HFIS! A5 AT Seq WIS :

Particulars T
AP (AF AGF 8,75,000
SR AT 90,000
e SRYC15Y 48,000
a1 52,000
oy 4,20,000
HRIE REEIN) 59,000
1. (TGT RV BHSOR AFATS 51T FoA
(1) 8.1889 (2) 823:1
(3) 8.18% (4) 8.81:1

42. NG IRYCRI STNIFIET NVN P

1 30 @) 60N

3) 45 @ 15
43.  AMT AMVTOTR TN SOTT HYATS 51N F |

(1) 29.6 B¥Y (2) 2.96 B9

(3) 29.6% (4) 2.69:1

44. 5T AR AT VN P
1 1237 @ 1217
3) 132 @ 133M

45. (R0 AT TGO WS 32 (BT ATHT GO WATolF I3 (NN
AT AR
(1) OITOl TYATS
2) AT AR WS
3) FILFAAT YIS
@) O AYNS
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Read the following carefully and answer the next five questions :

G, K and B were partners running a partnership for last 10 years, sharing profit and loss in the ratio of 5 : 3 : 2.
Post Covid, their firm was affected badly and started incurring losses. On 315t March, 2023 they all decided to
dissolve the firm due to continuous losses. Their capital balances were ¥ 4,00,000, ¥ 3,00,000 and ¥ 2,00,000
respectively. Firm had liabilities ¥ 80,000, Cash balance ¥ 40,000, other Sundry Assets ¥ 8,50,000 and P&L
A/c constituted the rest. Assets realised at 80% and liabilities were paid in full. There was unrecorded liability
0of T 50,000 which was settled at ¥ 40,000. Realisation expenses amounted to ¥ 30,000, being paid by G on behalf
of the firm.

46. What is the mode of dissolution of the firm followed by G, K and B ?
(1) Dissolution by Agreement
(2) On the happening of certain contingencies
(3) Dissolution by Notice
(4) Compulsory Dissolution

47. Determine the amount of Profit and Loss Account.
(1) (Cr.)%90,000 (2) (Dr.)%90,000
(3) (Cr.)%1,30,000 (4) (Dr)%1,30,000

48. Determine Gain/Loss on Realisation.
(1) Loss¥2,40,000 (2) Gain¥ 24,000
(3) Loss¥1,70,000 (4) Loss¥2,10,000

49. The entry for realisation expenses in above case study will be :

(1) Realisation A/c Dr.
To Cash A/c

(2) Realisation A/c Dr.
To G’s Capital A/c

(3) G’s Capital A/c Dr.
To Realisation A/c

(4) Cash A/c Dr.
To Realisation A/c

50. Existing Profit and Loss Account in the books of the firm will be shared/borne by partners in the ratio :
(1) 5:3:2 (2) Equal Ratio
3) 4:3:2 (4) Ratio of closing capital claims
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WW&WW@&Z& IR ORI GERCRGALG F

G, K 433 B 5T% 10 I%9 4T WLMAIAY SIATERS, 5 : 3 : 2 WAHN(® o 433 o Ol I
o | (FIOT IS TN OiE ASING VAP O HoAF T I3 (CFANNT
AN T(® ©F FE| 2023 AT 31 W O TREA2. FANS  (GFANCNG PIACY
X6 3T FAR PIAS (N | OIHF YA AN R TGN 4,00,000, 3,00,000 A3
2,00,000 | FICAT AT T 80,000 BIFI, VW IS 40,000 BIp], W [/OH =W
8,50,000 G3¢ P&L A/c 1B DH S HFAMRe | STNTUI 80 *TOI* MY FHdl (AR 33
TS SRy ARTNY FA (ACRI.TTAMH 50,000 DIFR AHe 7w &e T
40,000 BITY ™S a1 AR | WM U6 AN RS 30,000 GBI, T FICHI %
(YCH G QIFT AAT P41 (R

46. G, K G323 B-(F P B TN (018 (RSTF Hgfo B2
(1) GEs WT fRefes
@) U Fg Jerarsr 9617 [3ey
3) (IO ST fIegfes

(4) TP [{UBRA
47, o-Ffoq FRANIT TN [Refgey T2

(1) (Cr.)%90,000 (2) (Dr.)%90,000
(3) (Cr.)%1,30,000 (4) (Dr.)% 1,30,000
48. JIMBATACN NN ero/ o NI TP
(1) (EIFATN £ 2,40,000 (2) ©® 24,000
(3) (ETPAN £ 1,70,000 (4) (SIBAN % 2,10,000

49. OATATF (P SOINGT® WM YAEF G A (e
(1) RSGIERCE A/c Dr.

T I A/c
) TRCTER0GH A/c Dr.
T G PO A/c
(3) G FIHNGI A/c Dr.
E 03 A/c
(4) <BI™ A/c Dr.
< A/c

50. SeBF RBAE RIN A6 8 Ffo WFNGT WAMNRME G-I fF AT o151
/AT ORIZA (ST =3

(1) 5:3:2 2) SN SHNS
(3) 4:3:2 (4) eI N[ ST g
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