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301 ETG/D (2)

1.  Libraries run by charitable trusts are an example of :
(1) Partnership (2) Not for profit organisation
(3) Companies (4) Cooperatives

2.  The main source of revenue for 'not for profit' organisation is :
(1) Sale of goods (2) Sale of periodicals

(3) Subscription from members (4) Sale of assets

3. Match List-I with List-I1.

List-I List-1T
(A) Share capital (D) Will be called at the time of winding up
(B) Reserves and surplus (I) Calls in advance
(C) Reserve capital (IIT) Subscribed but not fully paid
(D) Current liabilities (IV) Sinking fund

Choose the correct answer from the options given below :
D A)- @, B)-dD, (C) - (1), (D) - (IV)
2 (A)- @), (B)- D), (C) - (II), (D) - (IV)
3 A)-@,B)-dD), (C) - IV), (D) - (III)
4 (A)- (1), (B) - (IV), (C) - (D), (D) - ()

4.  Which of the following would affect the Revaluation Account at the time of reconstitution of a partnership

firm ?
(1) Increase in assets (2) Drawings against capital
(3) Interest on capital (4) Parntner's salary

5.  Identify the correct sequence to be followed while preparing of final account of a partnership firm :
(A) Profit and Loss Appropriation Account
(B) Profit and Loss Account
(C) Trading Account
(D) Balance Sheet

Choose the correct answer from the options given below :
(1) (©), (B), (A), (D) 2 (A), (C), (B), (D)
(3) (B), (A), (D), (C) @ (©),B), (D), (A)
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(3) (B), (A), (D), (C) 4 (©), (B), (D), (A)
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6.  Window dressing is a practice
(1) to manipulate the accounts to show a better picture of the financial position than the actual one.
(2) to show excesive depreciaton.
(3) to avoid tax.

(4) to reduce tax.

7. Match List-I with List-I1.

List-I List-11
(A) Salary to partner () Credit side of Partner's Capital Account
(B) Interest on partner's loan (I) Debit side of Partner's Current Accont

(C) Interest on partner's drawings | (III) Debit side of Profit and Loss Account

(D) Additional capital introduced |(IV) Credit side of Partner's Current Account

Choose the correct answer from the options given below :
(1 @A) - D, B)-ID, (C) - (), (D) - AV)
2) (A)- D, (B)- ), (C) - (D), (D) - AV)
(3) (A)-(1V), (B) - (ID), (C) - (ID), (D) - (1)
@ (A)- (1), (B) - (IV), (C) - (D, (D) - ()

8.  Which of the following would affect the Revaluation Account at the time of admission of a partner ?

(A) Increase in assets

(B) Drawings against capital

(C) Recording of unrecorded assets

(D) Decrease in liabilities

Choose the correct answer from the options given below :
(1) (A), (B)and (C) only

(2) (A), (B) and (D) only

(3) (A), (C) and (D) only

(4) (B), (C) and (D) only
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(3) (A)-(1V),(B)- 1), (C) - D), (D) - (D)
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(1) (A), (B) OO (C) S|
(2) (A), (B) OO (D) S5
(3) (A), (C) BTN (D) (5D
(4) (B), (C) S0B3A0 (D) (5
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301 ETG/D (6)
9. Match List-I with List-II.

List-1 List-I1
(Items of cash flow) (Type of activity)
(A) Purchase of tangible assets () Operating activity
(B) Issue of shares (I) Cash and cash equivalents
(C) Increase in current assets (II) Investing activity
(D) Marketable securities (IV) Financing activity

Choose the correct answer from the options given below :
D A)- @, B)-dD, (C) - (1), (D) - (IV)
@ A)- @, B)-dl), (C) - I, (D) - (IV)
3 A)-@,B)- 1D, (C) - IV), (D) - (III)
@ (A)- (1), (B) - (IV), (C) - (D, (D) - (D)

10. Which one of the following are correct in connection with the Common Size Statement ?

(A) Expressed as a percentage on revenue from operation
(B) Horizontal analysis
(C) Vertical analysis

(D) Expressed as a percentage on total assets

Choose the correct answer from the options given below :
(1) (A), (B) and (D) only
(2) (A), (B)and (C) only
3) (A), (C)and (D) only
(4) (B), (C) and (D) only

11. Calculate the resulting cash flow and state the nature of cash flow from the following information :
Acquired machinery for ¥ 3,50,000 by issuing cheque.
(1) Investing activity and outflow ¥ 3,50,000
(2) Investing activity and inflow ¥ 3,50,000
(3) Investing activity and no flow

(4) Operating activity and outflow ¥ 3,50,000
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(3) (A), (C) DBAZW (D) S5°(H %
) (B), (C) OO (D) 375

11. &8 (80& JI7erE0 OB S (DIP0 ALY D erard) FHS08  SHBAsw
DOSBSOMT HT3.) S (D), S8p050B
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(1) DEP2E S 5EeTaren NOAW @) &° E°. 3,50,000
2) DEP2EA G sETeN O A & E°. 3,50,000
(3) NEPDEA S 5EETITEN DA (D0 S
@) QO 5Ted SPESETT N DO 9eYE &° B 3,50,000
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301 ETG/D (8)
12. Arrange the following in proper sequence while preparing Cash Flow Statement :

(A) Net cash flow from operating activities
(B) Cash flow from financing activities
(C) Cash flow from investing activities

(D) Calculate net profit before tax and extraordinary items in working note

Choose the correct answer from the options given below :
(1) (A), (B), (), (D)
2 D), (A), (), (B)
(3) (B),(A), (D), (C)
@ (O),(B), (D), (A)

13. The adjustment required for overvaluation of closing stock, while calculating adjusted profit for calculating
goodwill is
(A) reduction from concerned year's profit.
(B) reduction from next year's profit.
(C) addition to next year's profit.

(D) addition to previous year's profit.

Choose the correct answer from the options given below :
(1) (A), (B) and (D) only

(2) (A) and (C) only

(3) (A)and (D) only

(4) (B), (C) and (D) only

14.  Oversubscription is a situation where the

(1) number of shares applied for is equal to the number of shares issued.
(2) number of shares applied for is more than the number of shares issued.
(3) number of shares applied for is less than the number of shares issued.

(4) face value of the share is less than the issue price of the share.
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15.

16.

17.

400 shares of ¥ 50 each issued at par were forfeited for non-payment of final call of ¥ 10 per share. These

shares were reissued at T 45 per share as fully paid-up. The amount transferred to capital reserve is :
(1) T 15,000 (2) ¥ 14,000
(3) %16,000 (4) T 13,000

When debentures are issued at premium and redeemed at premium, the journal entry will have the

following combination :

(A) Discount on issue of debentures account is credited

(B) Loss on issue of debentures account is debited

(C) Security premium account is credited

(D) Premium on redemption of debentures account is credited

Choose the correct answer from the options given below :

(1) (A), (B) and (D) only (2) (A), (B) and (C) only
(3) (A), (B), (C) and (D) (4 (B), (C) and (D) only

Match List-I with List-I1.

List-I List-1T
(Name of account to be debited or (Amount to be debited or credited)
credited, when shares are forfeited)
(A) Share Capital Account (I) Debited with amount not received
(B) Share Forfeited Account (II) Credited with amount not received
(C) Calls-in-arrears Account (IIT) Credited with amount received towards share capital
(D) Securities Premium Account (IV) Debited with amount called up

Choose the correct answer from the options given below :
1 (A)- @), (B)- D, (C) - (1), (D) - (IV)
(2) (A)-1V),(B) - (ID), (C) - (ID), (D) - (I)
(3) (A)-D, B)- D, (C) - AV), (D) - (1)
4 (A)-{ID), (B) - AV), (C) - (D), (D) - (IT)
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18.

19.

20.

21.

22.

Arrange the following in the correct sequence in the context of debenture.

(A) Payment to debenture-holders

(B) Creation of DRR

(C) Issue of debentures

(D) Redemption becomes due

Choose the correct answer from the options given below :

1 (A), B), (O), (D) (2) (A),(C), (B), (D)
(3) (B), (A), (D), (C) @ (©),B), (D), (A)

If a delay occurs beyond 8 days in refunding the subscription amount, failing to gather the minimum

subscription, from the date of closure of the subscription list, the company shall be liable for interest at the

rate of :
(1 15% 2) 12%
3) 6% (4) Prevailing in State Bank of India

A company can accept calls in advance, if authorised by :

(1) Shareholders (2) Board of Directors

(3) Aurticles of Association (4) Memorandum of Association

A, Band C are partners sharing profits in the ratio of 3 : 2 : 1. C died on 1 July, 2023. On this date, final
accounts were prepared to ascertain profits for the period. It resulted in a profit of ¥ 1,75,000 to the firm. To
give effect to the above :

(1) Profit and Loss Account will be debited.

(2) Profit and Loss Appropriation Account will be debited.

(3) Profit and Loss Account will be credited.

(4) Profit and Loss Appropriation Account will be credited.

On the date of admission of a partner there was a balance of ¥ 45,000 in the account of machinery. It
was found undervalued by 10%. The value of machinery will appear in the new Balance Sheet at :

(1) %T49,500 (2) T50,000

(3) ¥40,000 (4) T40,500
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(1) 49,500 (2) % 50,000
(3) 40,000 (4) 40,500
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23.

24.

25.

26.

27.

Dividend received is

(1) Operating activity
(2) Financing activity
(3) Investing activity

(4) Cash and cash equivalents

A partnership can have maximum 50 partners. This limit has been set by the :

(1) Indian Partnership Act, 1932
(2) State Government
(3) Indian Contract Act, 1872

(4) Central Government

Which of the following is an example of sequential code ?
(1) Using Code “CL001” for “Accounts of XYZ Ltd”.

(2) Using Code “100-199” for “Dealers of Small Pumps”.
(3) Using Code “SJ” for “Sales Journals”.

(4) Using Code “HQ” for “Headquarters”.

If there is no claim against Workmen Compensation Reserve, it is

admission of a partner.

Fill in the blank with the correct answer from the options given below.

(1) debited to old partners' capital account.
(2) credited to all partners' capital accounts.
(3) credited to old partners' capital accounts.

(4) debited to all partners' capital accounts.

at the time of

A, Band C are partners sharing profits in the ratio of 3 : 3 :4. They decide to share the future profits

equally. The sacrifice or gain of partners are :

(1) A gains 1/30; B gains 1/30; C sacrifices 2/30

(2) A gains 2/30; B gains 1/30; C sacrifices 3/30

(3) A sacrifices 1/30; B gains 3/30; C sacrifices 2/30
(4) A gains 2/30; B gains 3/30; C sacrifices 5/30
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23.

24.

25.

26.

27.

©0NES) BAITOL I -

(1) QU°Lred® 2O 58T en

2) 08 Hs8erToren

(3) EPA BTN

@) S QBN SHED DAFPIZ

28 2PN 00 BOROMT 50 DOE 2THRT LMD GOCHSTD). &8 HODB
°S0° DODDROE ?

(1) 2B 2N Le08 €0 1932 2) TR 102065 50

(3) 2SO 2,508 O, 1872 @) BoeS 192068 S0

&3 (808 E3S’ DA VTLNOHS G B0 G Sed?

(1) "xyz ONBE Preeed> §00 6 "CL001" & S ORrR0IS0
2) DS D0 BT §H0 §E "100-199" & EHTBPAOTIHO
3) RO 2EYO Y TR0 §E "SI & EdrN0TIB0

@) & 50588 ) 800 §& "HQ" & & DIZrA0TB0

&

3B RDS SPODRINR 823K L 80 S5BVEOMT N0 37 BENES, €0 23N S

19330 S0
BHD QHEIED Jodge) éooci DBD DATPErHoS PP Qrdotsod :

(1) b 2371 LN S0 reardd TEES A2V
2) @) 27BN TP YPPEPEOED 2363 TIOD2IEHN
(3) e 2T LN ST PPETPOED 2363 TOD2IEHIN
@) @) 27BN SPES e B T A2V

A, B D80 C @0 2RI L0, e 3:3:4 AAIBS HDOTHE0ETR..
BAAES 2O DTS DORNTTOD  AONOTHEV0EFTR); 23K S0

@550 QdR0) BT 7250 A

(1) A er250 1/30; B €250 1/30; C &°§50 2/30
(2) A X250 2/30; B €250 1/30; C &°§50 3/30
(3) A &550 1/30; B €2>eN 3/30; C &°§50 2/30
(4) A e>2502/30; B €250 3/30; C &°§550 5/30
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28.

29.

30.

31.

Match List-I with List-I1.

List-1 List-I1
(Equal amount of drawings made) (Number of month for which interest calculated)
(A) Atthe end of each half year (I) 4.5 months
(B) At the beginning of each quarter (I) 6.5 months
(C) At the beginning of each month (III) 7.5 months
(D) At the end of each quarter (IV) 3 months

Choose the correct answer from the options given below :
(M (A)-@, (B)- 1D, (C) - (1), (D) - (IV)
2) A -, B)-dID, (C) - 1D, (D) - (IV)
(3) (A)-(1V),(B) -, (O) - (1), (D) - (1)
4) (A)-1V),(B)-ID, (C) - D, (D) - (D

Kavita and Lalita are partners, sharing profits in the ratio of 2 : 1. They decide to admit Mohan for
1/4" share in future profits with a guaranteed amount of ¥ 25,000. Both Kavita and Lalita undertake to
meet the liability arising due to the guaranteed amount to Mohan in their respective profit sharing ratio. The

firm earned profits of ¥ 76,000 for the year 2022-23. The deficiency borne by Kavita is :
(1) ¥4,000 (2) ¥2,000 (3) ¥6,000 (4) ¥4,500

Anshu and Nitu are partners, sharing profits in the ratio of 3 : 2. They admitted Jyoti as a new partner for
3/10 share which she acquired 2/10 from Anshu and 1/10 from Nitu. Calculate the new profit sharing ratio
of Anshu, Nitu and Jyoti.

(1) 4:3:3 2) 3:4:3 3) 3:3:4 4) 3:2:1

The journal entry for treatment of goodwill, when a new partner brings his share of goodwill in cash and
one of the old partners gains, involves the following :

(A) Gaining Partner’s Capital Account is debited

(B) Premium for Goodwill Account is debited

(C) Sacrificing Partner’s Capital Account is credited

(D) Gaining Partner’s Capital Account is credited

Choose the correct answer from the options given below :

(1) (A), (B) and (D) only (2) (A), (B) and (C) only

(3) (A), (B), (C) and (D) (4) (B), (C) and (D) only
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28.

29.

30.

31.

21 2T -1 S 23H5AN0B.

2 &1 P A AL |

DS Ineboes® 3B BLLODN T Hopg
S$05PE TS (TEronoid

(A) (D 98 5035150 DSBS’ D 45[een

(B) 0| BIrE0 (050 ) 65 TJeoen

©) |10 T (G050’ (D) 7.5 Je>en

D) (DB [BIrE0 DNOES’ V) 3 Joen

B0 B3 50AQ D0DEE RO OB & 2353°200 DOTHTOR.

(1 (A - @, (B)-1D), (C) - (1), (D) - (IV) (2) (A)- (@), (B)- 1D, (C) - (II), (D) - (IV)

(3) (A)-(1V),(B)- (D), (C) - (D), (D) - (III) 4 (A)-(1V), (B) - (), (C) - (1D, (D) - (1)

£265, O 2 : 1 AAIBDS’ 72O DOTHHR elHr £5nen. D, ©Oeh DS
S0 erer® 2PHRrLNS ABST TeTrS B SIS erereddS 14 S0
IPETED, B3, 25,000 SN0 J0 . T AN, A SBLOM HSB 23°¢9 55 @égwc‘bé
SNOTTE. E0DD ereren 202223 DONSITIE S . 76,000. D Eo A

SPEEIOTT ST STH0SHCD SH )
(1) 4,000 () 2,000 (3) 6,000 (4) T4,500

@D, Dedd 3 : 2 AANBES 2O DOTVEVR 23§30, ¢ 3/10 208 §0 &§eh
2RI ST E5e3Q 90AZB0TI R, A €350 €Y O 2/10 BT Dedd OB 1/10
X FOOOR. N, Dt HBAM S W) T erered 2rdaredds DAY
3800508,

(1) 4:3:3 2) 3:4:3 3) 3:3:4 4) 3:2:1

DB TS oI 5 2P NS 30BID I3 0B
b 2rE AN 28K ereren SFOOININ, HE IS dSsTen §00 88O

D0(¢3, &3 (80B ¢3Q EA G0N0 d.

(A) 2B 50 A3NEY, ST e €7°250 TBEIES DAV R0

B) G T (DNOH0 BOE TOHVEIHOE

(C) &S50 T3 2L A3NEY ST P& 2363 TION22CRBO0E

(D) e25DERBND) 27K AZNEY SDTDE PPTEEY 23630 TOIEAOE
180 @5 50D D0NDE DO OB 2383°20:0 OO

(1) (A), (B) DA (D) S55°(H 3 ) (A), (B) OO (C) S5°(H %

(3) (A), (B), (C) 0O (D) (@) (B). (C) OO (D) S5
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32,

33.

34.

35.

36.

37.

While preparing Cash Flow Statement, purchase of goodwill is treated as :
(1) Operating activity (2) Financing activity
(3) Investing activity (4) Exraordinary item

The components of Computerised Accounting System are :

(1) Data, Report, Ledger, Hardware, Software

(2) Data, People, Procedure, Hardware, Software

(3) People, Procedure, Ledger, Data, Chart of Accounts
(4) Data, Coding, Procedure, Rules, Output

The Sales and Accounts Receivable Subsystem deals with :

(1) the recording of Sales, maintaining of Sales Ledger and Receivables

(2) the preparation of Budget for the coming financial year

(3) the preparation of Profit and Loss Account, Balance Sheet and Cash Flow Statement
(4) the purchase and payment to creditors

The common fields used in a relationship between tables are called :

(1) Joint fields (2) Main fields
(3) Table fields (4) Key fields

On dissolution of a firm, bank overdraft is transferred to :

(1) Bank Account (2) Realisation Account
(3) Partners’ Capital Account (4) Partners’ Loan Account

Arrange the following steps in the correct sequence of the life of a company :
(A) Commencement of Business

(B) Incorporation

(C) Promotion

(D) Floatation
Choose the correct answer from the options given below :

(1) (A, (B), (C), (D) (2) (A),(C), (B), (D)
(3) (B),(A), (D), (©) 4) (O),(B), (D), (A)

SPACE FOR ROUGH WORK



301 ETG/D (19)

32,

33.

34.

35.

36.

37.

QB 1067 HEIE 8 BP0 TR IELNE DS TN @er HOKESI S
(1) QB £5°e9 BT 2) 8% s2Es8erTaren
(3) NP PG5S eN (4) OO @030

E0°5e085800S ©95°0¢300 5550 armrexns

(1) Ber, 08, BB, T8, 0

@) Ber, NS, |08, TS0, S

(3) DY, (Fd, BHE, Ber, rered 0

@) TBeEr, FAOR, D50, AONITEN, €sYEN )

EB0VBAS @505 HOAH PED &N I550 & 1808 JAoToOS
NPT PO WoTa}:

(1) €3025°0 SRR, 963025 BB BN T2 DB §3°€9

2) 3 388 50N )08 2TE HAsrd

(3) P50 & N0 T, 2B NES 0BT SN (DT HEIE 5058
@) BTSHOZ T e 0O T

DEIEE 035 02006 ENTIPAOT TETBE DO O QET DTS
(1) 200 DO 2) DONS DO
3) TS 29) @ 8§

2.8 D0 B ToHAIYI, 250§ AT & 1806 JoReB A
BADVRSOD

(1) 275080 P 2) BONBBAS e

(3) 2B LN PO e 4) 2N LN QeI e

E0DQ 2BAS0CS &3 (80 530 B 1E00S €958 )0&.
(A) °5PO0 (P800

®) IS0

(€) (DIPAN

(D) FBAS

180 @5 50D D0NES DO OB 2353720 OTNTOR.
(1) (A), (B), (C), (D) (2) (A), (©), (B), (D)
(3) (B), (A), (D), (C) @) (©),(B), (D), (A)
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38. Arrange the following in the correct order :
(A) Subscribed Capital
(B) Issued Capital
(C) Authorised Capital
(D) Paid-up Capital
(E) Called-up Capital
Choose the correct answer from the options given below :
(1) (), (B), (A), (D), (E) 2) B), (O), (A), (D), (E)
(3) (©), (B), (A), (E), (D) 4 (B), (O), (A), (E), (D)
39. The Deceased Partner's Capital Account includes the following amount/balances :
(A) Opening balance of his capital
(B) His share of profit/loss till the date of death
(C) His share of General Reserve
(D) His drawings till the date of death

(E) Amount paid to his executors
Choose the correct answer from the options given below :

(1) (A), (B), (D) and (E) only
(2) (A), (B), (C) and (D) only
3) (A), (B)and (C) only
4) (A), (B), (C)and (E) only
40. Identify the correct sequence of the following steps involved in calculating cash flows from operating

activities of a company :

(A) Operating profit before working capital changes
(B) Cash generated from operations

(C) Income tax paid

(D) Net cash flow from operating activities

(E) Goodwill amortised

Choose the correct answer from the options given below :

(1 (B, (O), (D), (A), (B) 2) (B, (A), (D), (B), (O

(3) (B, (A), (B), (C), (D) 4 (A, (B), (O, (D), (E)
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38.

39.

40.

&3 (806 73 IB X 8006 @508 0.

(A) 50T rPOAS0

B) 28 DI eSS0

() @HEHeh rBOS0

(D) TODODS RS0

PSS VO INVETARININII ST INTo)

180 @5 50D DONDEL DO OB 2383°20:0 DOTNEOR

(1 (©), (B), (A), (D), (E) (2) (B),(C), (A), (D), (E)
(3) (©), (B), (A), (E), (D) 4 (B), (C), (A), (E), (D)

SOBEFOD 2T HR D 0TS e’ &3 (808 B0/ s B0 AR GoeNod.
(A) S DTFORN (B0 A

B) NBBODS BE JBEL @5 e7250/500 T3NEY, ¢
©) B35S 885 eh e

D) DBEBODN BE SBEO e3AHD BNEVS) D (Drawings)

() @& 5285J0°¢TE080 TOODS Jnedo

B0 B35S D0DEE ROG OB 23:3°200 DOTNTOR.
(1) (A), (B), (D), (E) 375

(2) (A), (B)(C), (D) ST

(3) (A), (B), (C) ST

@) (A), (B), (), (B) 375

28 HOD TBEY) BT BT 0B SHED (DI B80S0 &
Bo& &3 AWEY OB (83, N8 050%.

(A) 58300 ENEID 32K HOED SN0 DY §7e €250

(B) S°E5EeTe QDOG ST, S

(€) TBOODS STTOND) D)

(D) AP L€ SPHEEETaT QOG AES SHEN (D0

(E) NEJO & JRTI80 TOhso

180 @5 50D D0NZ DO OB 233720 OTNTOR.

(1 (B, (©), (D), (A), (B) (2) (B), (A), (D), (B), (C)
) (E), (A), (B), (©), (D) (4) (A), (B), (O), (D), (E)
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Read the following information carefully and answer the next five questions :

Particulars 3

Revenue from Operations 8,75,000
Creditors 90,000
Bills Receivable 48,000
Bills Payable 52,000
Purchases 4,20,000
Trade Debtors 59,000

41. Calculate Trade Receivables Turnover Ratio.
(1) 8.18 times (2) 823:1
3) 8.18% (4) 8.81:1

42. Calculate Average Collection Period.
(1) 30days (2) 60 days
(3) 45 days (4) 15 days

43. Calculate Trade Payables Turnover Ratio.
(1) 29.6 times (2) 2.96 times
3) 29.6% 4) 269:1

44. Calculate Average Payment Period.
(1) 123 days (2) 121 days
(3) 132 days (4) 133 days

45. Trade Receivables Turnover Ratio and Trade Payables Turnover Ratio are categorised as :
(1) Liquidity Ratio (2) Solvency Ratio

(3) Activity Ratio (4) Profitability Ratio
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808 DIrTO°) ESMT SBH0c BAID SN D HF) VO DITEHo VDG !

QD) BN T

S 5EeTare OB ST | 875,000
S°ONO

[OMATAR TSN 90,000
2eNeN A E80TIAED 48,000
Denen TOOIBAID 52,000
T 420,000
JeSe3 s Boealifarehen 59,000

41.

42.

43.

44,

45.

B8 85208 ) 8,58 DB B8 0908

(1) 8.18 BV (2) 823:1

(3) 8.18% 4) 881:1
Q5N RVEBED 583EQ B8).0508

(1) 30 &aren 2) 60 82ren
(3) 45 8eren @) 15 8eren
3880 TBOOVRAS 38158 ) B8),0508

(1) 29.6 BEY (2) 2.96 BEY
(3) 29.6% @) 2.69:1
D50 IO H3E B8 o008

(1) 123 Beren @) 121 &eren
(3) 132 82ren 4) 133 8aren

(B8 B520S ) €38 56 DA HOASH (TG D0H2S ) €858 A )een Yo
3588805 ow.

1) O350 2) @ISV FSL0) A
3) ABLIe DA @) a8 AN
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Read the following carefully and answer the next five questions :

G, K and B were partners running a partnership for last 10 years, sharing profit and loss in the ratio of 5 : 3 : 2.
Post Covid, their firm was affected badly and started incurring losses. On 315t March, 2023 they all decided to
dissolve the firm due to continuous losses. Their capital balances were ¥ 4,00,000, ¥ 3,00,000 and T 2,00,000
respectively. Firm had liabilities ¥ 80,000, Cash balance ¥ 40,000, other Sundry Assets ¥ 8,50,000 and P&L
A/c constituted the rest. Assets realised at 80% and liabilities were paid in full. There was unrecorded liability
of T 50,000 which was settled at ¥ 40,000. Realisation expenses amounted to ¥ 30,000, being paid by G on behalf
of the firm.

46. What is the mode of dissolution of the firm followed by G, K and B ?

(1) Dissolution by Agreement

(2) On the happening of certain contingencies
(3) Dissolution by Notice

(4) Compulsory Dissolution

47. Determine the amount of Profit and Loss Account.
(1) (Cr.)%90,000 (2) (Dr.)%90,000
(3) (Cr.)%1,30,000 (4) (Dr.)%1,30,000

48. Determine Gain/Loss on Realisation.

(1) Loss % 2,40,000 (2) Gain % 24,000
(3) Loss % 1,70,000 (4) Loss%2,10,000

49. The entry for realisation expenses in above case study will be :
(1) Realisation A/c Dr.
To Cash A/c
(2) Realisation A/c Dr.
To G’s Capital A/c

(3) G’s Capital A/c Dr.
To Realisation A/c

(4) Cash A/c Dr.
To Realisation A/c

50. Existing Profit and Loss Account in the books of the firm will be shared/borne by partners in the ratio :
(1) 5:3:2 (2) Equal Ratio
3) 4:3:2 (4) Ratio of closing capital claims
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808 "co&iJ‘a"O‘c‘Dl IS 5e3H0G B0k B D 23) VO DIrTDo 'aésod :

G, K Q08350 B #ed 10 0063€8 YTP0T 2P0 Lol Q)N 23°(IaIP SN, 5 ¢ 3 1 2
DAIBS’ P & L & HOTHHT) K. EAE S0, 38 D0 (50T T320)e30E 0B
AoFOD WDAIFEEI0 (alPB0DODOR. QB0 SolPed SPBEIOTT 2023 338 ) 318 OO S
DOV B TOSTrod  APONOTHIT) B8 LTRSS degen  SAOM
&5°. 4,00,000; 5. 3,00,000 DO EF°. 2,00,000.00DF0 80,000 BTPONEN  9Y)ew, S
2SS 40,000 BIPONEN, WA DE) eAEN 8,50,000 DO P & L A/C NADI
&) ON..e3 DN 80 FPTE 70 TONDTFON AN KeTren Jr8m B 0TS >T 0N,
So°. 50,000 SPPON NRFENT) €95)) GO, A 40,000 SarrONOZ D800 DGHBOA.
DO BN G TOWD) S°F B Jex . 30,000,
46. G, K o800 B ) 900800 S0 B TR DTT0 «)ede3?

(1) 20D)00 @ so° B

2) §0) QY ared 0NEISEN BEHCEOR

(3) eI e o7 B

@) $DINB S
47. €250 DO RO PPE JNTR)) DQYON0I0&?

(1) (Cr.)%90,000 (2) (Dr.)% 90,000

(3) (Cr.)%1,30,000 (4) (Dr.)%1,30,000
48. TG r0/dar) ddowodod

(1) a0 F2,40,000 (2) €250 % 24,000

(3) S0 % 1,70,000 @) S0 %2,10,000

19. DS DTS BV QES e D IO SR [YE® GOLNOE.
(1) BOHBBAS ° Dr
To KD e
2) BONBBAS P°° Dr
To G PO YPees
(3) G PO Y°&® Dr
To BANBBAS e
4) K P& Dr
To BONBBAS P&

50. HOD TWNEE IATOS &) P & L Erd arfarsdned & QeSS
DOTNZOET BB
(1) 5:3:2 2) DTS DA
(3) 4:3:2 @) TV TDOAS TP FOLD) D)
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