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301 EMR/D (2)

1.  Libraries run by charitable trusts are an example of :
(1) Partnership (2) Not for profit organisation
(3) Companies (4) Cooperatives

2.  The main source of revenue for 'not for profit' organisation is :
(1) Sale of goods (2) Sale of periodicals

(3) Subscription from members (4) Sale of assets

3. Match List-I with List-I1.

List-I List-1T
(A) Share capital (D) Will be called at the time of winding up
(B) Reserves and surplus (I) Calls in advance
(C) Reserve capital (IIT) Subscribed but not fully paid
(D) Current liabilities (IV) Sinking fund

Choose the correct answer from the options given below :
D A)- @, B)-dD, (C) - (1), (D) - (IV)
2 (A)- @), (B)- D), (C) - (II), (D) - (IV)
3 A)-@,B)-dD), (C) - IV), (D) - (III)
4 (A)- (1), (B) - (IV), (C) - (D), (D) - (1)

4.  Which of the following would affect the Revaluation Account at the time of reconstitution of a partnership

firm ?
(1) Increase in assets (2) Drawings against capital
(3) Interest on capital (4) Parntner's salary

5.  Identify the correct sequence to be followed while preparing of final account of a partnership firm :
(A) Profit and Loss Appropriation Account
(B) Profit and Loss Account
(C) Trading Account
(D) Balance Sheet

Choose the correct answer from the options given below :
(1) (©), (B), (A), (D) 2 (A), (C), (B), (D)
(3) (B), (A), (D), (C) @ (©),B), (D), (A)
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1.

YATETT HEIEN ATl ST Tt EiefleTdshl shivTcaT IS8T 372 ?

(1) wrfierd (2) T T®T HET
(3) =T (4) HEhI HEAT
TG HEATEIS! HEgeT= e |ld TR,
(1) et fersht (2) T R
(3) WEHIHG HGEad ok (4) AT fash
FTET [ ST AT 11 A= A1 ST S[ea.

-1 Fr-11
(A) TR WiEgad (1) < 2oar=aT A AT s
(B) T 31Tfor SAfdfh (1) 9 STH 8T
(C) T wigaer (1) FEEI Hae g qot 99 ot e
(D) = auft (1V) seorm et

(1) (A)- (D, (B) - (1), (C) - (IID), (D) - (IV)
2) (A)- D, (B)- 1), (C) - (), (D) - (IV)
) (A)- D, (B)- (D), (C) - (IV), (D) - (IIT)
(4) (A)- (1), (B) - (IV), (C) - (D, (D) - (IN)

(1) HIEHTd 916 (2) JiSIATR ITA
(3) wisada{d A (4) WTEHET WK

(A) T T et @ma

(B) T 3ATMOT reT Wi

(C) AR @S

(D) dTessig

[CISIRER IR RIRIEPC RIS IS ECEAN

(1) (C), (B), (A), (D) (2) (A),(C), (B), (D)
() (B), (A), (D), (C) 4) (O),(B), (D), (A)
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6.  Window dressing is a practice
(1) to manipulate the accounts to show a better picture of the financial position than the actual one.
(2) to show excesive depreciaton.
(3) to avoid tax.

(4) to reduce tax.

7. Match List-I with List-I1.

List-I List-11
(A) Salary to partner () Credit side of Partner's Capital Account
(B) Interest on partner's loan (I) Debit side of Partner's Current Accont

(C) Interest on partner's drawings | (III) Debit side of Profit and Loss Account

(D) Additional capital introduced |(IV) Credit side of Partner's Current Account

Choose the correct answer from the options given below :
(1 @A) - D, B)-ID, (C) - (), (D) - AV)
2) (A)- D, (B)- ), (C) - (D), (D) - AV)
(3) (A)-(1V), (B) - (ID), (C) - (ID), (D) - (1)
@ (A)- (1), (B) - (IV), (C) - (D, (D) - ()

8.  Which of the following would affect the Revaluation Account at the time of admission of a partner ?

(A) Increase in assets

(B) Drawings against capital

(C) Recording of unrecorded assets

(D) Decrease in liabilities

Choose the correct answer from the options given below :
(1) (A), (B)and (C) only

(2) (A), (B) and (D) only

(3) (A), (C) and (D) only

(4) (B), (C) and (D) only

SPACE FOR ROUGH WORK
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6. Tt i a1 wrefierisht e T 1R ?
(1) areds feerdiue e feerdier =rimet fort geffavamardt arermes wer ot
(2) AT TERT SfvaraTdt
(3) L IABTIEET
(4) L HRHT FHOETST

7. TS 1 ST ATET 11 AT=AT A SIS S[earl.

Jret-1 JraEt-I1

(A)  TfierTeT e TR I ILCEG2IRICCRIRCIRICIS LIS |

(B) Wiem=m st =S | (1) SISISRI=A1 Sear=at @it =7d s

(C)  wrfierr=ar Secalie s | (I11) 1T HATIOT teT Wit 7ef s

(D) HAfaieh visad TaE el | (IV)  SIISRT=AT =ITe] WeTeit SHT s

[CISIRER IR RIRIEPE RIS RS ECEA

(M (A)- D, B)- D, (C) - (1), (D) - (V)
@) (A)- D, (B)- 1), (C) - (D), (D) - (V)
(3) (A)-(1AV).(B) - (1D, (C) - (D), (D) - (D)
@ (A)- 1), (B) - AV), (C) - (D), (D) - (II)

8.  WIClicIuehl Shivrel METET SHSEN=AT YoRTT=aT dedl THHe o WTTeR TR Biset ?

(A) HTAHHEY 916G

(B) Wigaar=aT faeg 39

(C) e 7 FHeleaT HTAH Hig shior

(D) STRred hHt 20T

Qe feetea st A 3 feer.

(1) (A), (B) =107 (C) %k

(2) (A), (B) 3T (D) ek

(3) (A), (C) 3T (D) ek

(4) (B, (C) =AfvT (D) %k

SPACE FOR ROUGH WORK
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9. Match List-I with List-II.

List-1 List-I1
(Items of cash flow) (Type of activity)
(A) Purchase of tangible assets () Operating activity
(B) Issue of shares (I) Cash and cash equivalents
(C) Increase in current assets (II) Investing activity
(D) Marketable securities (IV) Financing activity

Choose the correct answer from the options given below :
D A)- @, B)-dD, (C) - (1), (D) - (IV)
@ A)- @, B)-dl), (C) - I, (D) - (IV)
3 A)-@,B)- 1D, (C) - IV), (D) - (III)
@ (A)- (1), (B) - (IV), (C) - (D, (D) - (D)

10. Which one of the following are correct in connection with the Common Size Statement ?

(A) Expressed as a percentage on revenue from operation
(B) Horizontal analysis
(C) Vertical analysis

(D) Expressed as a percentage on total assets

Choose the correct answer from the options given below :
(1) (A), (B) and (D) only
(2) (A), (B)and (C) only
3) (A), (C)and (D) only
(4) (B), (C) and (D) only

11. Calculate the resulting cash flow and state the nature of cash flow from the following information :
Acquired machinery for ¥ 3,50,000 by issuing cheque.
(1) Investing activity and outflow ¥ 3,50,000
(2) Investing activity and inflow ¥ 3,50,000
(3) Investing activity and no flow

(4) Operating activity and outflow ¥ 3,50,000

SPACE FOR ROUGH WORK
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9.

10.

11.

REEIERICEIRIIREREICRIS o)

RICIS | IE-11

(@R SaTETSAT TE) (Feftar =)
(A) T AT @HET () fETe R
(B) wmvTiEd fashr (1) T AT T
(C) e HTCTRIHES 16 (I11)  T[a=roreh foramereTd
(D)  fersbraa T (V) feraqeeat sush
Gl feeiea watEeT A 3 faer.

(1 A)- D, ®B) -1, (C) - (1D, (D) - (IV)
2 A)-D,®)- ), (C) - (D, (D) - (IV)
3) (A)- D, ®B) - I, (C) - AV), (D) - (1)
4 (A)- I, (B) - V), (C) - (), (D) - (D)

T 3R forerumdsiefi @refietsh shivrd I 318 2
(A) ATERIT HEBUIT=AT HEGAT=H ZaFehal FeUIH eh el ST
(B) 3redl forsgwor

(ORESSEREE

(D) VT HTAHTEI Zaeha FeU[H Sk ot ST

(1) (A), (B) 31T (D) ek

) (A), (B) 3T (C) %

(3) (A), (C) 3T (D) ek

(4) (B), (C) iU (D) %k

GiTetted Hifeetere qiort e Jarer=ht ToET T AT e Jarere Sy Hi ;
ATRRTER ¥ 3,50,000 Fredaetelt .

(1) Taeoresh fshaTshettd SATTOT el STe % 3,50,000

(2) TIAEOTE fohaTshetTd SO Z 3,50,000 =i ST

(3) TV TSRATSRETT ST SHIVIATE STE AT

(4) Ui foRmeRetTa ST SITey W&Te % 3,50,000

SPACE FOR ROUGH WORK
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12. Arrange the following in proper sequence while preparing Cash Flow Statement :
(A) Net cash flow from operating activities
(B) Cash flow from financing activities
(C) Cash flow from investing activities

(D) Calculate net profit before tax and extraordinary items in working note

Choose the correct answer from the options given below :
(1) (A), (B), (), (D)
2 D), (A), (), (B)
(3) (B),(A), (D), (C)
@ (O),(B), (D), (A)

13. The adjustment required for overvaluation of closing stock, while calculating adjusted profit for calculating

goodwill is

(A) reduction from concerned year's profit.
(B) reduction from next year's profit.

(C) addition to next year's profit.

(D) addition to previous year's profit.

Choose the correct answer from the options given below :
(1) (A), (B) and (D) only

(2) (A) and (C) only

(3) (A)and (D) only

(4) (B), (C) and (D) only

14.  Oversubscription is a situation where the
(1) number of shares applied for is equal to the number of shares issued.
(2) number of shares applied for is more than the number of shares issued.
(3) number of shares applied for is less than the number of shares issued.

(4) face value of the share is less than the issue price of the share.

SPACE FOR ROUGH WORK
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12. U@ YaTE foretor qam SiaT @retiel et A shur Jieuft o :
(A) R SusFHAYd edes I yare
(B) Toriar SuspHiHYH U yaTe
(OIRSENC IR RICT IR P RUCRE I
(D) TS o163 T ST HTHRTSTIAT HISc et STATETROT el TUMT 07
IR RIRRIRIE PRI N EE S

(1) (A, (B), (), (D)
(2) (D), (A), (), (B)
(3) (B), (A), (D), (O)
4 (©),(B), (D), (A)

13. AT TTUET OIS FHRITSG TR TTOFT ST Ha e Sl qedihTams! ey qariis
QA TehT HITd TR ?

(A) Geiferd aui=aT THRITelieT HuTd.
(B) &=AT I =aT THRITqT HTd.

(C) YR aNT=AT THRITA ST ST,
(D) AT ST TR ST e,
(1) (A), (B) 31T (D) ek

(2) (A) =AIfOT (C) B

(3) (A) =T (D) %tk

(4) (B), (C) iU (D) %k

14, 3TfiEr & oreft aftferdt ome o1 :
(1) TS el THVTTE TEAT & ST SholedT THTT=AT SEgdehie 3T,
(2) 3Tl holedT GHVRTIE HEAT ST SholedT HHARTIAT SEIUaT ST 3T,
(3) TSl FeAAT GHYTTEN EEAT ST ShetedT FHVTTAT T FHHT 3T,
(4) GENTTTS SRIT o AwTr= forte fohe e st o1,

SPACE FOR ROUGH WORK
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15.

16.

17.

400 shares of < 50 each issued at par were forfeited for non-payment of final call of < 10 per share. These
shares were reissued at X 45 per share as fully paid-up. The amount transferred to capital reserve is :

(1) % 15,000 (2) T 14,000

(3) %16,000 (4) T 13,000

When debentures are issued at premium and redeemed at premium, the journal entry will have the
following combination :

(A) Discount on issue of debentures account is credited

(B) Loss on issue of debentures account is debited

(C) Security premium account is credited

(D) Premium on redemption of debentures account is credited

Choose the correct answer from the options given below :

(1) (A), (B) and (D) only (2) (A), (B) and (C) only

(3) (A), (B), (C) and (D) 4) (B), (C)and (D) only

Match List-1 with List-II.

List-I List-1T
(Name of account to be debited or (Amount to be debited or credited)
credited, when shares are forfeited)
(A) Share Capital Account () Debited with amount not received
(B) Share Forfeited Account (II) Credited with amount not received
(C) Calls-in-arrears Account (IIT) Credited with amount received towards share capital
(D) Securities Premium Account (IV) Debited with amount called up

Choose the correct answer from the options given below :
1 (A)- @), (B)- D, (C) - (1), (D) - (IV)
(2) (A)-1V),(B) - (ID), (C) - (ID), (D) - (I)
(3) (A)-D, B)- D, (C) - AV), (D) - (1)
4 (A)-{ID), (B) - AV), (C) - (D), (D) - (IT)

SPACE FOR ROUGH WORK
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15.

16.

17.

AT 3 STRT heled Tedshl € 50 400 HHWRT, Sfel §HHT, % 10 3w AT 7 wReAme S0 H0ATd 3. ©
O A THAET T 45 30 I8T ST 0T 3ATe. Wigael TEfid WIeTq S&did shotell TerH @eierdshl
IV STEA 2

(1) %15,000 (2) T 14,000
(3) 716,000 (4) 713,000

ST g SRR SR el STaTd. ST SRR WA el SAw, degl #hie AT GTeferdsh! o
TRATSH 3T 2

(A) FRRY TR HE 33 STHT shed ST

(B) SHSIRY WTeATE BIUTRT AT ATl ShelT STl

(C) TR AN WTeATd STHT ShedT STl

(D) FSET=AT AMMET WTedTa STHT Shed STTATd

[CISIRER IR RIRIEPE RIS RIS ECEAN
(1) (A), (B) 3T (D) Feh () (A), (B) 3T (C) ek
(3) (A), (B), (C) T (D) (4) (B), (C) i (D) Feh
FTaT T SATIOT ATt 11 FeT A ST Sl
TTE-1 11
(SYSET AHURT T/ chel FTATA ool A1 (ATer fehar STaT RtrarETt TErR)
Teivam ST SFTaET=AT T AT)
(A)  HHETT Aigdd @id ) TTH A AT IS A1
(B)  WITTSTH QAT ST {HTRT (1) ITH 7 il THHHE ST
(C)  IhelTeh! GTeaTd T ATToft (110) T TSTATHTS! ITH eIl ThHEHe ST
(D) T HAfere @ (V) AT SheteT ThHHEE ATe

(1 (A)- (D, (B) - (D), (C) - (M), (D) - (IV)
(2) (A)-(1V), (B) - (IID), (C) - (ID), (D) - (1)
3) (A)- D, (B)- (D), (C) - (IV), (D) - (IIT)
(4) (A)- I, (B) - (IV), (C) - (D), (D) - (II)

SPACE FOR ROUGH WORK
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18.

19.

20.

21.

22.

Arrange the following in the correct sequence in the context of debenture.
(A) Payment to debenture-holders

(B) Creation of DRR

(C) Issue of debentures

(D) Redemption becomes due

Choose the correct answer from the options given below :

1 (A), B), (O), (D) (2) (A),(C), (B), (D)
(3) (B), (A), (D), (C) @ (©),B), (D), (A)

If a delay occurs beyond 8 days in refunding the subscription amount, failing to gather the minimum

subscription, from the date of closure of the subscription list, the company shall be liable for interest at the

rate of :
(1 15% 2) 12%
3) 6% (4) Prevailing in State Bank of India

A company can accept calls in advance, if authorised by :

(1) Shareholders (2) Board of Directors

(3) Aurticles of Association (4) Memorandum of Association

A, Band C are partners sharing profits in the ratio of 3 : 2 : 1. C died on 15 July, 2023. On this date, final
accounts were prepared to ascertain profits for the period. It resulted in a profit of ¥ 1,75,000 to the firm. To
give effect to the above :

(1) Profit and Loss Account will be debited.

(2) Profit and Loss Appropriation Account will be debited.

(3) Profit and Loss Account will be credited.

(4) Profit and Loss Appropriation Account will be credited.

On the date of admission of a partner there was a balance of ¥ 45,000 in the account of machinery. It
was found undervalued by 10%. The value of machinery will appear in the new Balance Sheet at :

(1) %T49,500 (2) T50,000

(3) ¥40,000 (4) T40,500

SPACE FOR ROUGH WORK
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18.

19.

20.

21.

22.

Trefter et I s Aieof T :

(A) FSNGIRHAT T

(B) St.AR.AR. =it Ffddt

(C) ol ST o

(D) =R E

(1) (A), (B),(C), (D) (2) (A), (C), (B), (D)

(3) (B), (A), (D), (C) 4) (O, (B), (D), (A)

o=l At ST HreaT=AT aREUd, ST fRAT STl Mt s SreRed] ATET SATfor i<l TR WA AT
8 Tt uefiens forcie gream, ot FUTHR TS ST TSR S,
(1) 15% 2) 12%

(3) 6% (4) WA 2 Soha Jeford &t
(1) HrTERsh (2) ©ETETS HEB

(3) TR TE (4) EEEET AT

H,TAMTHET 3:2: 1 AT TONCIA THT AT SO AFAER TR, 1 5[, 2023 UsH o Ff= e Fimer. a1 arew
1 Hreraeiardt AT it svamardt 3ifoy @t TR suara ATt B, TRt st  1,75,000 THT HT.
S TIIET AR FAOATETS! WAk ShITT T AT 3L 2

(1) %7 ST AT @ A1 shed SIS,

(2) % T dver farfriT @ A1 e S,
(3) T ST AT WTEATd STHT Shell SIS,
(4) T IATIOT AT TIfr=hT Tt ST el TS

Hrferr=aT et feasft dramfi=a wrerd % 45,000 Rieers 8. @ qed 10 Zaei a1 aedr

(1) 49,500 (2) 50,000
(3) 40,000 (4) 40,500

SPACE FOR ROUGH WORK
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23.

24.

25.

26.

27.

Dividend received is

(1) Operating activity
(2) Financing activity
(3) Investing activity

(4) Cash and cash equivalents

A partnership can have maximum 50 partners. This limit has been set by the :

(1) Indian Partnership Act, 1932
(2) State Government
(3) Indian Contract Act, 1872

(4) Central Government

Which of the following is an example of sequential code ?
(1) Using Code “CL001” for “Accounts of XYZ Ltd”.

(2) Using Code “100-199” for “Dealers of Small Pumps”.
(3) Using Code “SJ” for “Sales Journals”.

(4) Using Code “HQ” for “Headquarters”.

If there is no claim against Workmen Compensation Reserve, it is

admission of a partner.

Fill in the blank with the correct answer from the options given below.

(1) debited to old partners' capital account.
(2) credited to all partners' capital accounts.
(3) credited to old partners' capital accounts.

(4) debited to all partners' capital accounts.

at the time of

A, Band C are partners sharing profits in the ratio of 3 : 3 : 4. They decide to share the future profits

equally. The sacrifice or gain of partners are :

(1) A gains 1/30; B gains 1/30; C sacrifices 2/30

(2) A gains 2/30; B gains 1/30; C sacrifices 3/30

(3) A sacrifices 1/30; B gains 3/30; C sacrifices 2/30
(4) A gains 2/30; B gains 3/30; C sacrifices 5/30

SPACE FOR ROUGH WORK
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23.  TH STCiaT ATieT R,

(1) FEtfaa fsrameram

RRELRCENERIETIL]

(3) TAEv foRaTsheTTa

(4) U@ AT e FH e

24, VTR ST ST 50 STET 37 IehaTd. B Hatar @iciierdshl shioft ff2rd sheft 31 2
(1) YR riERY hrIeT, 1932
(2) TSI THR
(3) W HfeeT Fer, 1872
(4) g THX

25. T 10T STSh{He TohdTel IETETT TR 2
(1) "temarEEs fafiees=ar @ |9ret Hue001 " 81 IS o,
(2) 'SIeAT dui=AT fosheam €8T '100-199' BT SIS AT,
(3) "HeE SHH" WIS IS "TH. " =T AT FHI,
(4) '"TSFATEL" WS "TH. F," HohaTeq AT,

26. ST VIR YaRm=ar I&T HIHITR 9IS TEte (efier shivfiet gra sheft Teeam™, ar
Qe feetea st A ST ik ST .
(1) ST ATfieRi=aT sTieae Wed A1 et S,
(2) e AFiERAT Yigad Qi ST shel ST,
(3) ST WHGRI=AT iSaet @Teid ST shef ST,
(4) Td TR Wigde @TeaTd A1d e,

27. A, FAMIEHR 3 : 3 1 4 AT TUICHIA T A1 SO HAET STed. o WirsaTdier 6T SH SHTONG 12 Soar=
Trrofar SraTer; wfaTrar QInT fohelm AT ErefieTs o AT -
(1) 3TATA 1/30; T AT ATH 1/30; F AT AN 2/30
(2) 3T AT 2/30; T AT ATH 1/30; F T W 3/30
(3) 3T AT TN 1/30; & AT T 3/30; F T T 2/30
(4) 3T AT 2/30; T AT ATH 3/30; F AT T 5/30
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28.

29.

30.

31.

Match List-I with List-I1.

List-1 List-I1
(Equal amount of drawings made) (Number of month for which interest calculated)
(A) Atthe end of each half year (I) 4.5 months
(B) At the beginning of each quarter (I) 6.5 months
(C) At the beginning of each month (III) 7.5 months
(D) At the end of each quarter (IV) 3 months

Choose the correct answer from the options given below :
M (A)-@, (B)-dD, (C) - (1), (D) - (IV)
2) A -, B)-dID, (C) - 1D, (D) - (IV)
(3) (A)-(1V),(B) -, (O) - (1), (D) - (1)
4) (A)-1V),(B)-ID, (C) - D, (D) - (D

Kavita and Lalita are partners, sharing profits in the ratio of 2 : 1. They decide to admit Mohan for
1/4" share in future profits with a guaranteed amount of ¥ 25,000. Both Kavita and Lalita undertake to
meet the liability arising due to the guaranteed amount to Mohan in their respective profit sharing ratio. The

firm earned profits of ¥ 76,000 for the year 2022-23. The deficiency borne by Kavita is :
(1) 4,000 (2) £2,000 (3) 6,000 (4) T4,500

Anshu and Nitu are partners, sharing profits in the ratio of 3 : 2. They admitted Jyoti as a new partner for
3/10 share which she acquired 2/10 from Anshu and 1/10 from Nitu. Calculate the new profit sharing ratio
of Anshu, Nitu and Jyoti.

(1) 4:3:3 2) 3:4:3 3) 3:3:4 4) 3:2:1

The journal entry for treatment of goodwill, when a new partner brings his share of goodwill in cash and
one of the old partners gains, involves the following :

(A) Gaining Partner’s Capital Account is debited

(B) Premium for Goodwill Account is debited

(C) Sacrificing Partner’s Capital Account is credited

(D) Gaining Partner’s Capital Account is credited

Choose the correct answer from the options given below :

(1) (A), (B) and (D) only (2) (A), (B) and (C) only

(3) (A), (B), (C) and (D) (4) (B), (C) and (D) only
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28.

29.

30.

31.

FTaT [ ST AT 11 F =T A1 ST S[e .
ATEN-1 -1
(FHT I FHett) (ST AFEATATS! ST TOTT et ST et HEam)

(A) TS HEHTEI=AT et O 45Tl
(B) oI fauei=an geardter (1) 6.5 kA
(C) VA Hfg=r=aT Feardiar | (1) 7.5 A
(D) e faamdean fadt av) 3Hf

(1) (A)- (@), (B)- (D), (C) - (1), (D) - (IV)

(2) (A)- (@), (B)- (), (C) - (I1), (D) - (IV)

(3) (A)-(1AV),(B)- D), (C) - (1), (D) - (I

4) (A)-1V),(B)-ID, (C) - D, (D) - (D

ST SHATIOT AT &I 2 : 1 =T O AT g BT WRER e, 1 T 25,000 Tt g it
TRITIE Teh AT MATTEIS! Hie-el WHfeR T Teflehruars Staard. Fiaar ST aferdr et Areer get
foctea e Swaciedn TR qAdT @i=aT Eeler T aTed HuaT=aT oM shoaTe Stadrd. -
2022-23 FHHRTA T 76,000 THT FHHTAT. FHIFAT FHT ST qE TG0 :

(1) 4,000 (2) 2,000 (3) 6,000 4) T4,500

3] AT i § 3 ¢ 2 =AT OIUA AT AT B AFIER SR, T SAATAT 3/10 FHWRTTETRT Ff HRIER
R TR, S fo STRTeRed 2/10 AT Aiqered 1/10 fesaet. e, iq Sor Setdi=ar Feli %1 ang soarear
TR TOMT .

(1) 4:3:3 2) 3:4:3 (3) 3:3:4 4) 3:2:1

gt i SIEIER @A ST ATl I ST A0 ST ST SIEiaRiteh Tehiem o &, Jeat
AT el idd @refiet T THTEs 2T ;

(A) SIERRTAT Wigadl! WieTqd 98 A1 el Sdrd

(B) AT Wi Fiftrw e et STt

(C) TN HIUMT=AT AITIERT=AT Wigdelt EreaTd 9 ST grdrd

(D) WTfiERT=aT Wigdel! @reTd 99 ST gard

(1) (A), (B) 3 (D) %k (2) (A), (B) 30T (C) eh
(3) (A), (B), (C) =M (D) 4) (B), (C) 0T (D) ®h
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32,

33.

34.

35.

36.

37.

While preparing Cash Flow Statement, purchase of goodwill is treated as :
(1) Operating activity (2) Financing activity
(3) Investing activity (4) Exraordinary item

The components of Computerised Accounting System are :

(1) Data, Report, Ledger, Hardware, Software

(2) Data, People, Procedure, Hardware, Software

(3) People, Procedure, Ledger, Data, Chart of Accounts
(4) Data, Coding, Procedure, Rules, Output

The Sales and Accounts Receivable Subsystem deals with :

(1) the recording of Sales, maintaining of Sales Ledger and Receivables

(2) the preparation of Budget for the coming financial year

(3) the preparation of Profit and Loss Account, Balance Sheet and Cash Flow Statement
(4) the purchase and payment to creditors

The common fields used in a relationship between tables are called :

(1) Joint fields (2) Main fields
(3) Table fields (4) Key fields

On dissolution of a firm, bank overdraft is transferred to :
(1) Bank Account (2) Realisation Account
(3) Partners’ Capital Account (4) Partners’ Loan Account

Arrange the following steps in the correct sequence of the life of a company :
(A) Commencement of Business

(B) Incorporation

(C) Promotion

(D) Floatation
Choose the correct answer from the options given below :

(1) (A, (B),(C), (D) (2) (A),(C), (B), (D)
(3) (B),(A), (D), (©) 4) (O),(B), (D), (A)
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32,

33.

34.

35.

36.

37.

UG YT Toremor T ST, Tl @it A3 g S

(1) FRERA SRR () ferqar framham
(3) ek foraTeRetTa (4) STETLRIT ST
TUThIShd TG ST Beeh WTefeTsaTer 71ed :

(1) T, IEATA, WIAU, TSI, WA
(2) =0, Ak, TIHAT, TEAIT, HHAIT

(3) v, Sfsha, @Tduseh, ST, WTeAT=T aehl
(4) 2, e, wisra, frm, Tseye

forsht afoT STer @ 39yttt Wieftet sTsfieft eifed 3T

(1) fershreh ie, fosht @reardier Fidt stfor yrer wwrm

(2) AT fordta autaTdt srefdered qam o

(3) T SATIT AT @, qTedsig SATVT UG YaTE foawor qam o
(4) Tt ATOT SHotgrr= Juft

HROIT=AT G AT SIOT=AT STHT ST Feeed ST

(1) HIh &m (2) @&

(3) wRofT & (4) BTl &Rt (AT Thesd)
(1) shard () U E

(3) wnfERN vigde @ (4) iR et @
HI AT ST WTelie == a1 e T&T o6

(A) HIERTH! FedTd

(B) ieuft aFerEm

(C) Yo

(D) YT JigdaT TN

(1) (A), (B), (C), (D) (2) (A),(C), (B), (D)
(3) (B), (A), (D), (C) 4 (C), (B), (D), (A)
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38. Arrange the following in the correct order :

(A) Subscribed Capital

(B) Issued Capital

(C) Authorised Capital

(D) Paid-up Capital

(E) Called-up Capital

Choose the correct answer from the options given below :

(1 (©), (B), (A), (D), (E) 2) B), (O), (A), (D), (E)

() (©), (B), (A), (E), (D) 4 (B), (O), (A), (E), (D)
39. The Deceased Partner's Capital Account includes the following amount/balances :

(A) Opening balance of his capital

(B) His share of profit/loss till the date of death

(C) His share of General Reserve

(D) His drawings till the date of death

(E) Amount paid to his executors
Choose the correct answer from the options given below :

(1) (A), (B), (D) and (E) only
(2) (A), (B), (C) and (D) only
3) (A), (B)and (C) only
(4 (A), (B), (C) and (E) only
40. Identify the correct sequence of the following steps involved in calculating cash flows from operating
activities of a company :
(A) Operating profit before working capital changes
(B) Cash generated from operations
(C) Income tax paid
(D) Net cash flow from operating activities

(E) Goodwill amortised

Choose the correct answer from the options given below :
(1) (), (C), (D), (A), (B) 2 (E), (A), (D), (B), (C)
() (B), (A), (B), (C), (D) 4 (A), (B), (), (D), (E)
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38. @cfiet Mgl A shuT wiguf & -
(A) e gigae
(B) fwifirg wisaw
(C) 3AferRa wigaet
(D) 9ed Higdd
(E) ATt Shotel Wigaet

(1) (©), (B), (A), (D), (E) 2) (B),(0), (A), (D), (E)
() (©), (B), (A), (E), (D) @ (B), (0), (A), (E), (D)

39. WA YNGR Higdel! WeaTd Qeiiet taeht/ RTeeTeh quTiay 378 :
(A) = Yigad Qe sef=h frectes
(B) TI=AT AREWRIGET QT TH1/AIT AT et
(C) T Tl fefidier e arer
(D) Feg=a aREwRIqe o= 3=t
(E) <A1 SAUTSSITEvigRi=T/arET foiefl e
(1) (A), (B), (D) iU (E) %eh
) (A), (B), (C) 3T (D) Beh
(3) (A), (B) 37IfoT (C) ®h
@) (A), (B), (C) 3T (E) ®eh

40. ST TTETC SUSHHIHET U ST TUHT SFUATETS! Wil TRI=i= AT 5hH STIeT.
(A) = ASAATT TG BIVATYS =T TR TEHT
(B) REATAMTGT oot TRg Tehd
(C) YT YTHisRT
(D) UTTeH SUFAAET e g Yarg
(E) AT Wdhs
() (E), (C), (D), (A), (B) (2) (BE), (A), (D), (B),(C)
3) (). (A), (B), (C), (D) (4) (A), (B), (C), (D), (E)
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Read the following information carefully and answer the next five questions :

Particulars 3

Revenue from Operations 8,75,000
Creditors 90,000
Bills Receivable 48,000
Bills Payable 52,000
Purchases 4,20,000
Trade Debtors 59,000

41. Calculate Trade Receivables Turnover Ratio.
(1) 8.18 times (2) 823:1
3) 8.18% (4) 8.81:1

42. Calculate Average Collection Period.
(1) 30days (2) 60 days
(3) 45 days (4) 15 days

43. Calculate Trade Payables Turnover Ratio.
(1) 29.6 times (2) 2.96 times
3) 29.6% 4) 269:1

44. Calculate Average Payment Period.
(1) 123 days (2) 121 days
(3) 132 days (4) 133 days

45. Trade Receivables Turnover Ratio and Trade Payables Turnover Ratio are categorised as :
(1) Liquidity Ratio (2) Solvency Ratio

(3) Activity Ratio (4) Profitability Ratio
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301 EMR/D
WTeter wTfedt hTesigaeh JTaT ST Ieier uTer STl s e :
queiiet T
qNETAHY AYd @ wedd | 8,75,000

bECT] 90,000

B ACRES 48,000

< for 52,000

T 4,20,000

ST SEOTR 59,000

41. AT STHI=AT IATGTCA T TOTRi= TOMT .

(1) 8.183xT (2) 8.23:1
(3) 8.18% (4) 881:1
42. UL Gohetd A= TUMET .
(1) 30 feam (2) 60 fea@
(3) 45 fea| @) 15f=m
43. YRR ¥ IATETA UM HISTI.
(1) 29.63aT (2) 2.96 IR
(3) 29.6% (4) 2.69:1
44, TG T AT TOHT
(1) 123 fgam () 121 feam
(3) 132 fe=m (4) 133 fgam
45.  STIR UTHT STl SHT0T ST SATIR < IATETe o SHTUT G [eTieh! RIS Sfiehd shel TS 2
(1) T o (2) feareEr TR
(3) fomamshaTy o (4) BTASIIIOT TUMR
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Read the following carefully and answer the next five questions :

G, K and B were partners running a partnership for last 10 years, sharing profit and loss in the ratio of 5 : 3 : 2.
Post Covid, their firm was affected badly and started incurring losses. On 315t March, 2023 they all decided to
dissolve the firm due to continuous losses. Their capital balances were ¥ 4,00,000, ¥ 3,00,000 and ¥ 2,00,000
respectively. Firm had liabilities ¥ 80,000, Cash balance ¥ 40,000, other Sundry Assets ¥ 8,50,000 and P&L
Alc constituted the rest. Assets realised at 80% and liabilities were paid in full. There was unrecorded liability
0of T 50,000 which was settled at ¥ 40,000. Realisation expenses amounted to ¥ 30,000, being paid by G on behalf
of the firm.

46. What is the mode of dissolution of the firm followed by G, K and B ?

(1) Dissolution by Agreement

(2) On the happening of certain contingencies
(3) Dissolution by Notice

(4) Compulsory Dissolution

47. Determine the amount of Profit and Loss Account.

(1) (Cr.)%90,000 (2) (Dr.)% 90,000
(3) (Cr.)%1,30,000 (4) (Dr.)% 1,30,000

48. Determine Gain/Loss on Realisation.

(1) Loss % 2,40,000 (2) Gain % 24,000
(3) Loss % 1,70,000 (4) Loss%2,10,000

49. The entry for realisation expenses in above case study will be :
(1) Realisation A/c Dr.
To Cash A/c
(2) Realisation A/c Dr.
To G’s Capital A/c
(3) G’s Capital A/c Dr.
To Realisation A/c

(4) Cash A/c Dr.
To Realisation A/c

50. Existing Profit and Loss Account in the books of the firm will be shared/borne by partners in the ratio :
(1) 5:3:2 (2) Equal Ratio
3) 4:3:2 (4) Ratio of closing capital claims
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Tt IART SATAT HATIOT Y UTer Teriei I am.

S, o SATOT oft & T 10 ATaTe MHfERY HET STCTET SRER BN 07 S < 3 ¢ 2 =47 NI T d1el aTed B g
aIfore T, AT HHAR 15 TNOMH ST SHTIOT AT 819 ARTAT. 31 A=, 2023 USH A7 TG Haa=am qieaies B4
forafSiar s fofa e, @i digael e s £ 4,00,000, % 3,00,000 0T Z 2,00,000 B, HH aTRIe
TR 80,000, T RTeetah % 40,000, 3G forforer AT % 8,50,000 HTOT It &, TH el d . 80% HIwT
A Al et SATIOT Tfreet qof et e, % 50,000 = Aig 7 shefed IR BId ST ¥ 40,000 I Teprelt hreet it. St
 HHTAT A £ 30,000 = TR TEeROT @ETET .

46.

47.

48.

49.

50.

Sft, 3 TfoT oft =1t o forfSla sRtaTt Ugd shIvTdt 31T 2
(1) HRIER foresi

(2) HTE ARG TAT TSI

(3) rEEn foasi

(4) w<h fermsta

T ST rer Wrear=it e s s,

(1) (SHT)% 90,000 (2) () %90,000
(3) (M) ¥ 1,30,000 (4) () %1,30,000

ITHIH AR THesuTRT SreT/areT 3.
(1) dIeTZ 2,40,000 (2) THZ 24,000
(3) dRIZ 1,70,000 (4) T@eTZ2,10,000

T TeRTUTI=AT ST UG TSHT G g ST 318 :
(1) TR @ 1,
Tehg WTd ST
(2) TR @ 1,
St = iged Wi ST
(3) i< wisad @d 714,
TR W ST
(4) Uhs @A 714,
TR T ST

HHSAT TEeh TS forermT T AT dleT @ IRiigRiHes 31 Told anee s,
(1) 5:3:2 (2) EHM ORI
(3) 4:3:2 (4) o< BT Yigael et JHToT
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