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1.

This Test Booklet contains 50 questions printed in English and
Punjabi. Out of these, the candidate is required to answer any
40 questions. If a candidate answers more than 40 questions,
the first 40 answered questions will be considered for
evaluation.

. When you are given the OMR Answer Sheet, fill in your

particulars on it carefully with blue/black ball point pen only.

. Use only Blue/Black Ball Point Pen for marking responses.
. The CODE for this Test Booklet is D. Make sure that the

CODE printed on the OMR Answer Sheet is the same as that
on this Test Booklet. Also ensure that your Test Booklet No.
and OMR Answer Sheet No. are exactly the same. In case of
discrepancy, the candidate should immediately report the
matter to the Invigilator for replacement of both the Test
Booklet and the OMR Answer Sheet. No claim in this regard
will be entertained after five minutes from the start of the
examination.

Before attempting the question paper kindly check that this
Test Booklet has total 28 pages and OMR Answer Sheet
consists of one sheet. At the start of the examination within
first five minutes, candidates are advised to ensure that all
pages of Test Booklet and OMR Answer Sheet are properly
printed and they are not damaged in any manner.

Each question has four answer options. Out of these four
options choose the MOST APPROPRIATE OPTION and
darken/blacken the corresponding circle on the OMR Answer
Sheet with a Blue/Black Ball Point Pen.

Five (5) marks will be given for each correct answer. One (1)
mark will be deducted for each incorrect answer. If more than
one circle is found darkened/blackened for a question, then it
will be considered as an incorrect answer. Unanswered
questions will be given no mark. PTO.
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301 EPB/D (2)

1.  Libraries run by charitable trusts are an example of :
(1) Partnership (2) Not for profit organisation
(3) Companies (4) Cooperatives

2.  The main source of revenue for 'not for profit' organisation is :
(1) Sale of goods (2) Sale of periodicals

(3) Subscription from members (4) Sale of assets

3. Match List-I with List-II.

List-I List-11
(A) Share capital (D) Will be called at the time of winding up
(B) Reserves and surplus (I) Calls in advance
(C) Reserve capital (IIT) Subscribed but not fully paid
(D) Current liabilities (IV) Sinking fund

Choose the correct answer from the options given below :
D A)- @, B)-dD, (C) - (1), (D) - (IV)
2 (A)- @), (B)- D), (C) - (II), (D) - (IV)
3 A)-@,B)-dD), (C) - IV), (D) - (III)
4 (A)- (1), (B) - (IV), (C) - (D), (D) - (1)

4.  Which of the following would affect the Revaluation Account at the time of reconstitution of a partnership

firm ?
(1) Increase in assets (2) Drawings against capital
(3) Interest on capital (4) Parntner's salary

5.  Identify the correct sequence to be followed while preparing of final account of a partnership firm :
(A) Profit and Loss Appropriation Account
(B) Profit and Loss Account
(C) Trading Account
(D) Balance Sheet

Choose the correct answer from the options given below :
(1) (©), (B), (A), (D) 2 (A), (C), (B), (D)
(3) (B), (A), (D), (C) @ (©),B), (D), (A)
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301 EPB/D (3)

1.

fgeTs TIHe T HaTs3 Sifegdn fan @ Geade 4 2

(1) FeesE] ) J9-BIdd HIss
(3) AuUaHi (4) Afgad3 Ang<
JI9-BIII Hl6E B HEE T A3 J -
(1) <A31 <t fegdt 2) JATSH d feadt
(3) Wagt 3 araet 4) wfeeret €t fegdt
Fat-1 3 FAt-11 © fHSTS 94 :

HIL1 i 81 |
(A) Td Yrit 1) FHYSE AN gaTem Fredn
(B) I3d »3 AJUSH 1 ufgst 3 et
(©) Iy Yt (IIT) HEATEE &3 Ud Ydi 31 IA376 &l o131 g
(D) Hger eeTdmi av) ffda €3
Jot o3 feamui fed At €33 T2

(1) (A)- @), ®B)- 1D, (C) - (1), (D) - AV)

(2) (A)-@),®B)- I, (C) - 1D, (D) - (AV)

(3) (A)- @), ®B)- (1D, (C) - V), (D) - (IIT)

(4) (A) -1, (B) - V), (C) - (D, (D) - (II)

J& (s {39 fagzr Ireterssl TaH © U&JIIas © AR U3 HSTEE U3 § ygie3 gddm
(1) Ay feg e ) Ydt 2 fedu 3am

3) Yt €3 fewma (4) Ugead € Iau

Ireftarst gaH T if3H U3t 3nfd Ide AN UTSE o3 7rE @8 Adt g & ugTe 9d|
(A) BTSN3 FIATS Tl <3 T YT

(B) B3 W3 FIHTE YT

(C) TUF YIS

(D) H3B& Hie @8A o)

(1) (©), (B), (A), (D) (2) (A),(C),(B), (D)
(3) (B), (A), (D), (O 4) (O),(B), (D), (A)
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301 EPB/D (4)

6.  Window dressing is a practice
(1) to manipulate the accounts to show a better picture of the financial position than the actual one.
(2) to show excesive depreciaton.
(3) to avoid tax.

(4) to reduce tax.

7. Match List-I with List-I1.

List-I List-11
(A) Salary to partner () Credit side of Partner's Capital Account
(B) Interest on partner's loan (I) Debit side of Partner's Current Accont

(C) Interest on partner's drawings | (III) Debit side of Profit and Loss Account

(D) Additional capital introduced |(IV) Credit side of Partner's Current Account

Choose the correct answer from the options given below :
(1 @A) - D, B)-ID, (C) - (), (D) - AV)
2) (A)- D, (B)- ), (C) - (D), (D) - AV)
(3) (A)-(1V), (B) - (ID), (C) - (ID), (D) - (1)
@ (A)- (1), (B) - (IV), (C) - (D, (D) - ()

8.  Which of the following would affect the Revaluation Account at the time of admission of a partner ?

(A) Increase in assets

(B) Drawings against capital

(C) Recording of unrecorded assets

(D) Decrease in liabilities

Choose the correct answer from the options given below :
(1) (A), (B)and (C) only

(2) (A), (B) and (D) only

(3) (A), (C) and (D) only

(4) (B), (C) and (D) only
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301 EPB/D (5)
6. T3 3offiar i mifgnm 9
(1) »Ag &3 AfeSt <t 38 Qg <3t Afg3t & fag3g 3RSl TarBe st uiiswi feg Jgedt
JI&T

(2) Tigd3 3 =T »RYSB TS § TIAEE Bel

3) <oA 3 59T BE

4) TIH WG TE
7. Hat-1M3 FA-N T HSS 99

HIL1 HYl-II
(A) IFERTE § 34T 1 IERE T YA uB T ofse Wy
(B) ITEIES ® 9dd §3 form (11 IERS T Hge ys T 3fae Wy
(C) IS © 3Im §3 fenm (1) B M3 FIAS 413 T 3fe Wy
(D) =g Yt Baret et (IV) FERT © T1F 413 T Jfge Wy

Jot i3 feamui fed A B33 B¢

(1 (A)- @), B)- 1D, (C) - 1), (D) - (IV)

() (A)- O, (B) - (D), (C) - (ID), (D) - (IV)

(3) (A)-(V), (B)- (I, (C) - (1), (D) - ()

(4) (A) -1, (B) - V), (C) - (D), (D) - (II)
8. J& f&fmii &9 faazr fdATd ® Tnd © AN HI HETaE 13 § Ygre3 Jddn ?

(A) AU fieg e

(B) Yt ¥ fedu3am

(C) ME-TId HGFET ot fgarafdar

(D) Tt feg ot

Jot i3 feasui fed ATt €33 5

(1) 38 (A), 8) ™3 (C)

@) THIg ), (B) "3 (D)

3) fAge (), © "3 (D)

4) A3 (8), (O 13 (D)
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301 EPB/D (6)
9. Match List-I with List-II.

List-1 List-I1
(Items of cash flow) (Type of activity)
(A) Purchase of tangible assets () Operating activity
(B) Issue of shares (I) Cash and cash equivalents
(C) Increase in current assets (II) Investing activity
(D) Marketable securities (IV) Financing activity

Choose the correct answer from the options given below :
D A)- @, B)-dD, (C) - (1), (D) - (IV)
@ A)- @, B)-dl), (C) - I, (D) - (IV)
3 A)-@,B)- 1D, (C) - IV), (D) - (III)
@ (A)- (1), (B) - (IV), (C) - (D, (D) - (D)

10. Which one of the following are correct in connection with the Common Size Statement ?

(A) Expressed as a percentage on revenue from operation
(B) Horizontal analysis
(C) Vertical analysis

(D) Expressed as a percentage on total assets

Choose the correct answer from the options given below :
(1) (A), (B) and (D) only
(2) (A), (B)and (C) only
3) (A), (C)and (D) only
(4) (B), (C) and (D) only

11. Calculate the resulting cash flow and state the nature of cash flow from the following information :
Acquired machinery for ¥ 3,50,000 by issuing cheque.
(1) Investing activity and outflow ¥ 3,50,000
(2) Investing activity and inflow ¥ 3,50,000
(3) Investing activity and no flow

(4) Operating activity and outflow ¥ 3,50,000
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301 EPB/D (7)

9.

10.

11.

Hat-1 3 Fa-1 @ S8 93 -
Hat-1 Fot-n
(&aEl Y=g Thpit e @rSifedt 2 fam)
(A) BH AU & ydle @ Budfdar arsiedt
(B) HWJd Hdt AdaT (1) &9 M3 &3 & gJr8d
©) HgeAuFgkifégew  |an) faen I=ifed
(D) HIafeauarydigdmt  |av) &3t arifedt
Jot i3 feagui fed A €33 8
(1) (A)- (D, B) - D), (C) - 1), (D) - (IV)
(2) (A)- D), ®B)- ), (C) - D), (D) - AV)
(3) (A)- (D, (B)- (), (C) - AV), (D) - (III)
(4) (A)- 1D, (B) - V), (C) - (D, (D) - (II)
WTH W1 © s &8 Faams fR9 I &t i faazr Adt 32
(A) HIEE 3 HER §3 Ytz € gu &g warmfonT famn
B) fuf3tl femsae
(©) BEardl ferdrHe
(D) J& AUFhi §3 YFta3 & gy &g Tartens famn
Jot i3 feasui fed Adt €33 9
(1 fAge (A), (8) ™3 (D)
@ fAge (A), (B) ™3 (C)
3) I8 ), (© "3 (D)
4) fA3e (8), (C) ™3 (D)
&3 e st Y & fare 3t 9 w3 Is fodt Freardt 3 st yera &t yfaast €A
o ATdt Fge gUT 3,50,000 B Y3 St Hiftadt |
(1) fo<r I=ifetdt w3 Mgeed gue 3,50,000
) faen aEifedt w3 feged 3,50,000 FUe
3) fo<n aifedt w3 Jet yerg &t
@) Guaféar aEifett w3 »Bees que 3,50,000
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301 EPB/D (8)
12. Arrange the following in proper sequence while preparing Cash Flow Statement :
(A) Net cash flow from operating activities
(B) Cash flow from financing activities
(C) Cash flow from investing activities
(D) Calculate net profit before tax and extraordinary items in working note
Choose the correct answer from the options given below :
(1) (A), (B), (C), (D)
2 (D), (A), (C), (B)
(3) (B),(A), (D), (C)
4 (©),(B), (D), (A)

13. The adjustment required for overvaluation of closing stock, while calculating adjusted profit for calculating

goodwill is

(A) reduction from concerned year's profit.

(B) reduction from next year's profit.

(C) addition to next year's profit.

(D) addition to previous year's profit.

Choose the correct answer from the options given below :
(1) (A), (B) and (D) only

(2) (A) and (C) only

(3) (A) and (D) only

(4) (B), (C) and (D) only

14.  Oversubscription is a situation where the
(1) number of shares applied for is equal to the number of shares issued.
(2) number of shares applied for is more than the number of shares issued.

(3) number of shares applied for is less than the number of shares issued.

(4) face value of the share is less than the issue price of the share.
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301 EPB/D (9)
12. oH B AeeHe f3ng aaw M I fafimrt & 7t o 2T feenfas w31
(A) IS ISt 3 Hu &a<t Y=g
B) <31 Itfetn 3 aaxt yerg
() faen IEifedn 3 waet yerg
(D) <A 3 Ufgs! HU B3 %3 2Ifeldl 3 feg WA <A3 €t IIeaT
Jot i3 feasyi fed Adt €33 5 -
(1) (A), (B), (©), (D)
(2) (D), (A), (C), (B)
(3) (B), (A), (D), (C)
4 (©), (B), (D), (A)

13. FEIES o fIIe3t Bt WEHACS HE'R T IITET dd% AN I3fHal I€ @& A ® e HBige
Tt BT feemar d

(A) HEU3 7S ¢ 8138 feg FHt
(B) WJI® A& © &3 feg FH
(C) WIS AS & &g feg e
(D) Ue® 7 T B3 feg e
Jot i3 fegaut fed Adt €39 <
(1) fAge ), B)»3 (D)

2) fAgg (A)»3 ()

(3) fAge (a) "3 (D)

4) fAge (), ()73 (D)

14. §<3 AEAfqUAS i wifvd AfE3t 9, frfd
(1) WIS T it <t fare3t 7rdt i3 are gt <t fare=t = g9r9d I
(2) MIe B T Twidt Tt a3t 7t 13 918 Twidt <t fare3t 3 <u
(3) WIH B T Twidt <t fare3t 7t <13 e Teidt < farest 3 uie I
(4) I THZ Bvd = At B F e |
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301 EPB/D (10)

15.

16.

17.

400 shares of ¥ 50 each issued at par were forfeited for non-payment of final call of ¥ 10 per share. These

shares were reissued at T 45 per share as fully paid-up. The amount transferred to capital reserve is :
(1) T 15,000 (2) ¥ 14,000
(3) %16,000 (4) T 13,000

When debentures are issued at premium and redeemed at premium, the journal entry will have the

following combination :

(A) Discount on issue of debentures account is credited

(B) Loss on issue of debentures account is debited

(C) Security premium account is credited

(D) Premium on redemption of debentures account is credited

Choose the correct answer from the options given below :

(1) (A), (B) and (D) only (2) (A), (B) and (C) only
(3) (A), (B), (C) and (D) (4 (B), (C) and (D) only

Match List-I with List-II.

List-I List-1T
(Name of account to be debited or (Amount to be debited or credited)
credited, when shares are forfeited)
(A) Share Capital Account ()  Debited with amount not received
(B) Share Forfeited Account (II) Credited with amount not received
(C) Calls-in-arrears Account (IIT) Credited with amount received towards share capital
(D) Securities Premium Account (IV) Debited with amount called up

Choose the correct answer from the options given below :
1 (A)- @), (B)- D, (C) - (1), (D) - (IV)
(2) (A)-1V),(B) - (ID), (C) - (ID), (D) - (I)
(3) (A)-D, B)- D, (C) - AV), (D) - (1)
4 (A)-{ID), (B) - AV), (C) - (D), (D) - (IT)
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301 EPB/D (11)

15.

16.

17.

% 50 ® 400 Hnid 7Tdt i3 # fd IA3S &1 996 3 2 10 Y3t Anid 3 Y3 9d BB IR | gl mnfat §
3 45 Y3 twid Ydl 377 391376 < QU fem garar Ardt o137 | Yt I3 g 39eis it ardt ge I

(1) %15,000 (2) % 14,000

(3) %16,000 (4) 13,000

A< f3daa Wi 3 Ardt o123 7R T w3 Yty 3 331 13 AR I5, 3t Ade® wiedt feg Is
&9 Is Iedt

(A) 3899 ¥3 § At 99& 3 &< qf3< a5t ARt JI

(B) 3899y § A da& 3 GaAs 3 i3 AT I

(C) Tt Yhiond ur3 f&g gfse 3T Aer J

(D) f3¥Ta 3 ® fIduma 3 Y qfse iz AieT Ji

Jot i3 feasut fed Adt €39 9
(1) fHIE (A), (B) "3 (D) @) frge ), @) "3 (©)
3) (A), (B), () ™3 (D) 4 fAge @), (© 73 (D)

Fat-1 w3 FA-1 @1 fHSTs 94 :

HYL1 Hot-I

@fscai fge B AceB y3 o 3fae 7t Ifse 3t A =gt ga)

&™, 71X THd 993 Ji3 AR I51)
(A) Tfd Yt w3t 0 Y3 & 5 I 1% Sfae i3 famn
(B) O3 A3 WmMI Y3 1) Y3 &1 15 It g ° &8 JfsT
(©) g Y3 &g st 1 3 Yt €8 Y3 I9H ? 718 JfsT
(D) YItgTort Yo wra (IV) 9% i3t aH 1% 3fae i3 famn
Jat i3 feqsyi fed wdt €39 82

(1) (A)- (@, (B) - 1), (C) - (T, (D) - (IV)
2) (A)-1V), (B) - (1), (C) - (IT), (D) - (I)
(3) (A)- (@, (B)- (I, (C) - (IV), (D) - (1)
(4) (A)- ), (B) - (IV), (C) - (D), (D) - (II)
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301 EPB/D (12)

18.

19.

20.

21.

22.

Arrange the following in the correct sequence in the context of debenture.

(A) Payment to debenture-holders

(B) Creation of DRR

(C) Issue of debentures

(D) Redemption becomes due

Choose the correct answer from the options given below :

1 (A), B), (O), (D) (2) (A),(C), (B), (D)
(3) (B), (A), (D), (C) @ (©),B), (D), (A)

If a delay occurs beyond 8 days in refunding the subscription amount, failing to gather the minimum

subscription, from the date of closure of the subscription list, the company shall be liable for interest at the

rate of :
(1 15% 2) 12%
3) 6% (4) Prevailing in State Bank of India

A company can accept calls in advance, if authorised by :

(1) Shareholders (2) Board of Directors

(3) Articles of Association (4) Memorandum of Association

A, Band C are partners sharing profits in the ratio of 3 : 2 : 1. C died on 15 July, 2023. On this date, final
accounts were prepared to ascertain profits for the period. It resulted in a profit of ¥ 1,75,000 to the firm. To
give effect to the above :

(1) Profit and Loss Account will be debited.

(2) Profit and Loss Appropriation Account will be debited.

(3) Profit and Loss Account will be credited.

(4) Profit and Loss Appropriation Account will be credited.

On the date of admission of a partner there was a balance of ¥ 45,000 in the account of machinery. It
was found undervalued by 10%. The value of machinery will appear in the new Balance Sheet at :

(1) 49,500 (2) ¥50,000

(3) 40,000 (4) T40,500

SPACE FOR ROUGH WORK
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18.

19.

20.

21.

22,

fdgd © Fiegs feg Js B § wdt g e feenfaz 331

(A) 3893 Urgat § IS (B) 3. wg. »ird. <t fAgaE
ORELEERIGIERRY (D) H3 gafonT J At 9
Jot o3 feamut fd 7t €39 1

(1) (A), (B), (©), (D) (2) (A),(©),(B), (D)

(3) (B), (A), (D), (C) @) (©), (B), (D), (A)

Ad It < IaH TUA FI% <7 8 fowt 3 Su <t ¥t It 3, 3t Irgs et e I & M 3w
e Irael fedat das fog wAeEs Ifdel I, 3t Juat T §3 for © 39376 B8t ffnerg 34t

(1) 15 Y3tH3 2) 12Y3tH3

3) 6YZm3 ) II3 AT da feg yufs3

fea quat ufgst 3 st ALlaTd 99 Aael J, A AT a3 3T famr J |
(1) IUdd

(2) ¥I3 g IfedacId

(3) WAAEHS T &Y

4) WHAEES T dSH

A BM3 C3:2: 1T Ngu3 <9 T3 AF 9d T8 TS Ia | C T H3 1 g8, 2023 § I&1 Hl
for T3t & »if3H U3 g i3 I 7s 31 1 for fipoe Bt s yu3 iz w md| ferA € a3l =
FUAKT R 1,75,000 JUL T HATET Ifonf| Buda3 @ yse o< Bt :

(1) B N3 FIs U3 fed IR o2 Al

) B3 N3 G T @3 13 fed I ot Ared|

3) B8 W3 FAIS Y13 feg Jfge <31 Arean|

4) B33 A 23 U3 e myf i3t At

i grdters 2 Try® &t i3t & Hifladt = ur3 1S9 45,000 JUe gafent A& | oA €t &tz 10 St
e yrel arelt| &< 3% s Hie fSg Hitadt T U gy fE9 feurfim arar |

(1) 49,500 (2) 50,000

(3) 40,000 (4) 40,500
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23.

24.

25.

26.

27.

Dividend received is

(1) Operating activity
(2) Financing activity
(3) Investing activity

(4) Cash and cash equivalents

A partnership can have maximum 50 partners. This limit has been set by the :

(1) Indian Partnership Act, 1932
(2) State Government
(3) Indian Contract Act, 1872

(4) Central Government

Which of the following is an example of sequential code ?
(1) Using Code “CL001” for “Accounts of XYZ Ltd”.

(2) Using Code “100-199” for “Dealers of Small Pumps”.
(3) Using Code “SJ” for “Sales Journals”.

(4) Using Code “HQ” for “Headquarters”.

If there is no claim against Workmen Compensation Reserve, it is

admission of a partner.

Fill in the blank with the correct answer from the options given below.

(1) debited to old partners' capital account.
(2) credited to all partners' capital accounts.
(3) credited to old partners' capital accounts.

(4) debited to all partners' capital accounts.

at the time of

A, Band C are partners sharing profits in the ratio of 3 : 3 : 4. They decide to share the future profits

equally. The sacrifice or gain of partners are :

(1) A gains 1/30; B gains 1/30; C sacrifices 2/30

(2) A gains 2/30; B gains 1/30; C sacrifices 3/30

(3) A sacrifices 1/30; B gains 3/30; C sacrifices 2/30
(4) A gains 2/30; B gains 3/30; C sacrifices 5/30
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23, Y3 BN I
(1) Gydfdar arifedt
@) et arifedt
3) fe<n grEifett
(4) B W3 &dE & gIrEd
24. T Irdlersl i <u 3 <u 50 etes J AaR 6| fod wh feguras izt et 9
(1) 931 FreteTdt wae, 1932 TdT
(2) I AJAG oA
(3) IS dIqC WAL, 1872 AT
(4) dTd AIIG ©ATTT
25, I f&fitmit i faaz perg a3 = ffq Bergae a7
(1) XYZ Ltd © Y3 Bt 93 "CL001" T <d3 Ada™
2) "B YUl T B3 B A3 "100-199" T I3 AT
(3) "HSH AI&SH" BE AF 'S T <I3 JIAT
@) "I3 PISIA" B AP "HQ" Tt I3 IIAT
26. 1 TIIHE Hed © JHIds © fedu et Tmier &di J, 31 feg J 7ret © Td =
dJard |
Jot 3 fequui iR At E33 s @ urgt 11 39 |
(1) YIre Ireterst © Ut urs feg 3fae
(2) AQ Ireterst © Ut ufsni &g qfse
3) YIre Iretersst © Ut ursmit f&g qfse
(4) W ISt © Yl uifant fieg 3fae
27. A B3 CIETE IS A 3:3: 4T waU3 9 B8 HY e Ia| §I 3 & Hatfan § gdrad
<3 T SABT % IS | STt o gEes 3 B fFa Ia
(1) A3 1/30; B BT 1/30; C TR 2/30;
2) AT 2/30; BBF 1/30; C IBITTE 3/30;
(3) AESESE 1/30; B 39 3/30; C IHETE 2/30;
4) A3 2/30; B BT 3/30; C TR 5/30;

SPACE FOR ROUGH WORK




301 EPB/D (16)

28.

29.

30.

31.

Match List-I with List-I1.

List-1 List-I1
(Equal amount of drawings made) (Number of month for which interest calculated)
(A) Atthe end of each half year () 4.5 months
(B) At the beginning of each quarter (I) 6.5 months
(C) At the beginning of each month (III) 7.5 months
(D) At the end of each quarter (IV) 3 months

Choose the correct answer from the options given below :
M (A)-@, (B)-dD, (C) - (1), (D) - (IV)
2) A -, B)-dID, (C) - 1D, (D) - (IV)
(3) (A)-(1V),(B) -, (O) - (1), (D) - (1)
4) (A)-1V),(B)-ID, (C) - D, (D) - (D

Kavita and Lalita are partners, sharing profits in the ratio of 2 : 1. They decide to admit Mohan for
1/4" share in future profits with a guaranteed amount of ¥ 25,000. Both Kavita and Lalita undertake to
meet the liability arising due to the guaranteed amount to Mohan in their respective profit sharing ratio. The

firm earned profits of ¥ 76,000 for the year 2022-23. The deficiency borne by Kavita is :
(1) ¥4,000 (2) ¥2,000 (3) ¥6,000 (4) ¥4,500

Anshu and Nitu are partners, sharing profits in the ratio of 3 : 2. They admitted Jyoti as a new partner for
3/10 share which she acquired 2/10 from Anshu and 1/10 from Nitu. Calculate the new profit sharing ratio
of Anshu, Nitu and Jyoti.

(1) 4:3:3 (2) 3:4:3 3) 3:3:4 4) 3:2:1

The journal entry for treatment of goodwill, when a new partner brings his share of goodwill in cash and
one of the old partners gains, involves the following :

(A) Gaining Partner’s Capital Account is debited

(B) Premium for Goodwill Account is debited

(C) Sacrificing Partner’s Capital Account is credited

(D) Gaining Partner’s Capital Account is credited

Choose the correct answer from the options given below :

(1) (A), (B)and (D) only (2) (A), (B)and (C) only

(3) (A), (B), (C) and (D) 4) (B), (C) and (D) only
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28.

29.

30.

31.

Hat-1 3 Fa-1 @ S8 93 -

Hat-1 Hat-n
(§9THd H'3d" {39 Sam (IS <t Afepr fam et
13t arfi) o €t areaT 13t Tt Q)

(A) JINUHAS @ n3 g IO  45HJA
(B) I B EgM3fdg |4 6.5 HIS
(C) JIHdSdggm3fed | 7.5HIB
(D) I B3t »izfeg av) 3HdS
Jot i3 feagui fed A €33 9 -

(1) (A)- @), ®B)- 1D, (C) - (1), (D) - AV) (2) (A)- (@, (B)- 1), (C) - ), (D) - AV)

(3) (A)-(AV), (B) - (D), (C) - (D), (D) - (IIT) @) (A)-(1V), (B) - 1), (C) - D, (D) - (D

3T 03 BB 2 : 1 ® MU T8 B3 AT Jda T3 IS I51 BT Has § 3y 2 Ha'e i<
o Jaret fIR &= 25,000 UL <t IITHT JIH &8 AT II6 T SHST JIe Is| i3 w3
B3 TR MY B13 D3 MgUT3 G HIE § ITIATTT I ® 91ds UeT I @8t fFerdt §
YJ' Id5 1 IH e IS | JUBT B 76,000 JUT T HETST FHTEMT IS 2022-23 B | Ffe31 @rar
et AfgE i3t It we 9 -

(1) %4,000 (2) %2,000 (3) %6,000 (4) 4,500

WY M3 BI3 3 : 2 T WaU3 e HaE AgT 496 % IS I61.8aT & AUt § 3/10 Tvd BE
8 &< Idles © QU feg ASlATd 13T 1 67 & »ig 3 2/10 »3 &13 3 1/10 Yu3 o131 /I »ig, 313
W3 AW 2 5 B T3 MEUT3 T IS I

(1) 4:3:3 2) 3:4:3 3) 3:3:4 4) 3:2:1

i< &<t ATl aae fed AEgea @ My fIAT fenEer 3 w3 yare At fed i %18 Yz oa«
3J, 3t FeseaT © frum BEt A6ds wicd {9 Is @t st Tms g 5

(A) BB Y3 I35 % Irees T Yt y3 ¢ g iz A J

(B) ARSI H3 Bt Yhini 3fae 3T At 3

() OIS RT TR IEes v Yt ur3 g dfge dizr A 9

(D) STEe® B YA y3 feg Jfge =T A J

ot i3 fegmsyt fed At €39 93 -
(1) fAde ), 8) "3 (D) @) fAge (), 8) "3 (©
3) (A), (B), (O ™3 (D) 4 fAge @), (© 73 (D)
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32,

33.

34.

35.

36.

37.

While preparing Cash Flow Statement, purchase of goodwill is treated as :
(1) Operating activity (2) Financing activity
(3) Investing activity (4) Exraordinary item

The components of Computerised Accounting System are :

(1) Data, Report, Ledger, Hardware, Software

(2) Data, People, Procedure, Hardware, Software

(3) People, Procedure, Ledger, Data, Chart of Accounts
(4) Data, Coding, Procedure, Rules, Output

The Sales and Accounts Receivable Subsystem deals with :

(1) the recording of Sales, maintaining of Sales Ledger and Receivables

(2) the preparation of Budget for the coming financial year

(3) the preparation of Profit and Loss Account, Balance Sheet and Cash Flow Statement
(4) the purchase and payment to creditors

The common fields used in a relationship between tables are called :

(1) Joint fields (2) Main fields
(3) Table fields (4) Key fields

On dissolution of a firm, bank overdraft is transferred to :
(1) Bank Account (2) Realisation Account
(3) Partners’ Capital Account (4) Partners’ Loan Account

Arrange the following steps in the correct sequence of the life of a company :
(A) Commencement of Business

(B) Incorporation

(C) Promotion

(D) Floatation
Choose the correct answer from the options given below :

(1) (A, (B),(C), (D) (2) (A),(C), (B), (D)
(3) (B),(A), (D), (©) 4) (O),(B), (D), (A)
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32.

33.

34.

35.

36.

37.

A 28 AXTH< f3ng g3 7, AegesT Tt udie § Hiemm AT J |
(1) Budfdar ar3tfett @) &3 aifett

(3) fa<n aftfett (4) WHTUE HE
JUGeardtas magidal fAreH 2 fdR I5 -

(1) 37, fUde, 319, Td5end, Argdend

) 31, B4, Yfafanll, JTIZend, Aigaend

3) 83, Yfdfgn, Bxg, 31, wiisni €1 gide

@) 3, A3, Yfafanr, fswm, migede

feqdt »3 W3 Y3 I35 Wl BU-yTT! I6 {Shimit a7 Heu Juet 9
(1) fegdt <t fgarafdd, feadt ur3 i3 yrshi €t Aig-HIS

) MEE T8 3 e et gac g8

(3) BT N3 IS Y131, H3BS HIE M3 &< YTd AIeH 18T
4) Yde 3 BT § I

2% % fegarg Aoyt f3g <d3 A T8 W 834t § faar AT J .

(1) HUa3483d (2) H4d3d

(3) A3 839 4) YHYu3d

faR IR AT IT 3, da G=agec @ fSg sedig dizTAleTJ |
(1) SI4u3 @) Yyt

3) e Yt u3 (4) ST T qda u13
fan duat © Hies feg I& 58 gt § Adt gH 89 feerAfas 3d|

(A) JdEd & A3 (B) HAJGH

(C) 3Jat (D) gBfar

Jot i3 feagui fed A €33 9

(1) (A), (B), (O), (D) (2) (A), (O), (B), (D)
(3) (B), (A), (D), (C) 4 (©), (B), (D), (A)
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38. Arrange the following in the correct order :

(A) Subscribed Capital

(B) Issued Capital

(C) Authorised Capital

(D) Paid-up Capital

(E) Called-up Capital

Choose the correct answer from the options given below :

(1) (), (B), (A), (D), (E) 2) B), (O), (A), (D), (E)
(3) (©), (B), (A), (E), (D) 4 (B), (O), (A), (E), (D)

39. The Deceased Partner's Capital Account includes the following amount/balances :

(A) Opening balance of his capital

(B) His share of profit/loss till the date of death
(C) His share of General Reserve

(D) His drawings till the date of death

(E) Amount paid to his executors
Choose the correct answer from the options given below :

(1) (A), (B), (D) and (E) only
(2) (A), (B), (C) and (D) only
(3) (A), (B)and (C) only

(4) (A), (B), (C) and (E) only

40. Identify the correct sequence of the following steps involved in calculating cash flows from operating
activities of a company :
(A) Operating profit before working capital changes
(B) Cash generated from operations
(C) Income tax paid
(D) Net cash flow from operating activities

(E) Goodwill amortised
Choose the correct answer from the options given below :

(1) (E), (O), (D), (A), (B) 2) (E), (A), (D), (B), (C)
(3) (E), (A), (B), (O), (D) (4) (A), (B), (O), (D), (E)
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38.  J& St & At o fSg feenfaz 94|
(A) FERqErE Sty
(B) #dt o3t et
(C) miaara3 Yrit
(D) UZ-"Y Yrit
(B) SB3-nY sl
(1) (©), (B), (A), (D), (E) (2) (B), (©), (A), (D), (E)
(3) (©), (B), (A), (E), (D) (4) (B), (C), (A), (E), (D)
39. T3 A 2 Yt ur3 1S9 I& (SHt ga/gafen iTHs 6 |
(A) 87 <Yt T ggest ganfonn
(B) W3 T it 39 &8/5as © GR w1 fIm
(C) BH T A&IS farde = fdmr
(D) H3 T ST B2 3I
(B) B ® B3 uaTdiut § wier sit3t aret gam

Jot i3 feasyt fed Adt €39 9 -
(1) fAIS (A), (B), (D) 13 (E) @) fAge (), (B),Q) »3 (D)
3) fAde ), B) "3 () 4 fage x), B), © "3 ®

40. faR dual Tt Horss IEtfetnt 3 st Yyed <t dieaT ada g 7s 96 fid3 et © Adt
ERIGRCE]

(A) IS Yt ieg 3getEnt 3 ufas Aess 813
(B) FOE& 3 Ut It &awt

(C) WMHEE A T IIBH

(D) HOB6 JiSifettut 3 Hu sl Yrg

(E) ATIRST SIdT HofTdl

Jot i3 feamyt fed Adt €39 T -
() (E), (), (D), (A), (B) (2) (B), (A), (D), (B), (C)
3) (B), (A), (B), (O), (D) 4) (A), (B), (C), (D), (E)
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Read the following information carefully and answer the next five questions :

Particulars T

Revenue from Operations 8,75,000
Creditors 90,000
Bills Receivable 48,000
Bills Payable 52,000
Purchases 4,20,000
Trade Debtors 59,000

41.

42.

43.

44.

45.

Calculate Trade Receivables Turnover Ratio.

(1) 8.18 times
3) 8.18%

Calculate Average Collection Period.
(1) 30 days
(3) 45 days

Calculate Trade Payables Turnover Ratio.

(1) 29.6 times
(3) 29.6%

Calculate Average Payment Period.
(1) 123 days
(3) 132 days

2
“)

2
“

2
“)

2
“)

823:1
8.81:1

60 days
15 days

2.96 times

2.69:1

121 days
133 days

Trade Receivables Turnover Ratio and Trade Payables Turnover Ratio are categorised as :

(1) Liquidity Ratio

(3) Activity Ratio

2
“)

Solvency Ratio

Profitability Ratio
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It &3t reardt & fors s U M3 »idi 2 YA yrsT €336 |

ArEqrdt z

IS 3 HE 8,75,000
¥Tg 90,000
% Y3 I wa 48,000
% I3 Wal 52,000
ydtet 4,20,000
IS JITed 59,000

41. U YISt ¥ TIEEed mau3 € IIEET d |

(1) 8.18<d 2) 823:1
3) 8.18Y3tH3 4) 881:1
42. A3 IBIHS WidhZ R aea 94 |
(1) 30fe® ) 60fea
(3) 45fes @ 15fes
43. UG IABEUII TI&ELI WMRU3 Tl IITKT o4 |
(1) 29.6<9 2) 2.96<d
(3) 29.6 YItH3 4) 2.69:1
44. VA3 IIBE R D IEHT A |
(1) 123 fes 2) 121fes
(3) 1321e& @) 133fes
45. 2Ud YY3tdl TIEEEI MEU3 W3 TUT FIBRU TIs8Sd wau3 & for 3gt HItEy i3
famr
(1) 3IB3THRU3 ) A& WU
(3) Ittt wigu3 (4) H&TRTWAU3
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Read the following carefully and answer the next five questions :

G, K and B were partners running a partnership for last 10 years, sharing profit and loss in the ratio of 5 : 3 : 2.
Post Covid, their firm was affected badly and started incurring losses. On 315t March, 2023 they all decided to
dissolve the firm due to continuous losses. Their capital balances were ¥ 4,00,000, ¥ 3,00,000 and T 2,00,000
respectively. Firm had liabilities ¥ 80,000, Cash balance ¥ 40,000, other Sundry Assets ¥ §8,50,000 and P&L
Alc constituted the rest. Assets realised at 80% and liabilities were paid in full. There was unrecorded liability
0of T 50,000 which was settled at ¥ 40,000. Realisation expenses amounted to ¥ 30,000, being paid by G on behalf
of the firm.

46. What is the mode of dissolution of the firm followed by G, K and B ?

(1) Dissolution by Agreement

(2) On the happening of certain contingencies
(3) Dissolution by Notice

(4) Compulsory Dissolution

47. Determine the amount of Profit and Loss Account.

(1) (Cr.)%90,000 (2) (Dr.)% 90,000
(3) (Cr.)%1,30,000 (4) (Dr.)% 1,30,000

48. Determine Gain/Loss on Realisation.

(1) Loss % 2,40,000 (2) Gain % 24,000
(3) Loss % 1,70,000 (4) Loss%2,10,000

49. The entry for realisation expenses in above case study will be :
(1) Realisation A/c Dr.
To Cash A/c
(2) Realisation A/c Dr.
To G’s Capital A/c
(3) G’s Capital A/c Dr.
To Realisation A/c

(4) Cash A/c Dr.
To Realisation A/c

50. Existing Profit and Loss Account in the books of the firm will be shared/borne by partners in the ratio :
(1) 5:3:2 (2) Equal Ratio
3) 4:3:2 (4) Ratio of closing capital claims

SPACE FOR ROUGH WORK



301 EPB/D (25)

It i3t reardt & fors s U M3 »idi 2 YA yrsT @ €336 |

G, K M3 B fUed 10 AT 3 Irefiersl gu8T T8 T A, 5 : 3 : 2 & ngUT3 S8 B3 w3 3G §
HY 99 9J H&| dfes 3 gmie B € dual gdt 397 yIifes It #3 8af § wrer 4T Hg I fapr|
31 1134, 2023 & €& Aifgntt & BIM31d W I1I8 FUGH § Id1 A6 T SHST o131 §IaT T Yt ganfeon
JHIT 4,00,000 JUE; 3,00,000 GUE M3 2,00,000 JUT HII FUSH i Tt 80,000 JUL, BT
TN 40,000 JUL, I fefds HuZhni 8,50,000 »3 P&L A/c & TTalt T 9166 1311 HuStoft 80 Y3
§3 THS I3t It w3 Tl T YdT III3TE H137 fapfTl 50,000 U T wiE-TdH TeTdl H fiA
T 40,000 gUT '3 fauerar i3 fam | Yry3t yafei € 9o 30,000 UL H, fiH T 3136 G AT SaH

Tl 3¢ 3T fapa
46. G, K3 B ©A1I1 EdH § 391 9% o faadt fefa J2
(1) FHS3 ©T Il ) I HICIH = T €3
3) dferardt Jar @) Bt da
47. BF M3 FIAS U3 T I f6dud3 93 |
(1) (Cr)%90,000 (2) (Dr) 90,000
(3) (Cr)%1,30,000 (4) (Dr) %1,30,000
48. Y31 €3 B8/59Hs f6aud3 94 |
(1) SIS % 2,40,000 ) BFT 24,000
(3) BAAS % 1,70,000 (4) SIASZ2,10,000
49. Bug 33 am A g <gwt uafontt Bet wicdt feg It :
(1) JISTEHHS A/c Dr.
dae 33
(2) JISTERHS A/c Dr.
GRYAy33
(3) G @Yt U3 Dr.
Jtefenms A/c3
(4) AT Y3 Dr.
Jtefenms A/c 3
50. SIH < o fIT HET PaIL A/c § STEIRTS ©HTT wiguT3 feg AgT/AfIE 3T Aredns
(1) 5:3:2 (2) §ITGd WEU3
(3) 4:3:2 (4) 8T I TR Yt eonffentt T nigut3
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