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PREVIEW QUESTION BANK(Dual)

Module Name : FCPH02 E ics - Regional Devlop E ics - Busi E

Exam Date : 30-Oct-2023 Batch : 09:30-12:30

I\SIZ Client I%uestlon Question Body and Alternatives Marks

Objective Question

1 934001 4.0 0.0

If the mathematical relationship between X and Y is represented as : Y, =0, + B; X, +u;
Where Y, is the dependent variable. X is the independent variable and u; is the error term.

Which of the following does not apply to w;?

. May represent the influence of those variables that are not explicitly included in the model.
. May reflect inherent randomness in the data.

. May include a systematic or deterministic component.

. May represent errors of measurement.

gfe X 3R v & did ORI Y FETER 8: Y, =, + B X+ y;
Y, A TR E. X, WaA W AR o IR g 8l
frafafaa g g uiq?Wﬂ‘a‘TEﬁﬁT%i?
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Objective Question

2 934002 The Central Limit Theorem states : "If there is a large number of independent and identically distributed

random variables, then, with a few exceptions, the distribution of their mean tends to be a
as the number of such variables increases indefinitely.”

1. poisson distribution
2. normal distribution
. binomial distribution
. logistic distribution

o P
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Objective Question

3 934003 ; : - — 40 0.0
Which of the following does not apply to the coefficient of determination r= ?

. It is a non-negative quantity.
2 -
<<

[

-1
73 . . . . ik . .

.r* =1 means the entire variation in Y is explained by the regression.
2

B

.r* = () means there is no linear relationship between Y and X

Frafafad & 3 s sy Fufon 2 & e R aradisars 2

1. U8 & IR THRIES AAT 8.

2.-1= <1

3.02 =1 BTHATE § & Y T I JER01 1 UfaTTH gRT GHS T gl
4.2 =0 PTHIOE § [P v iR X & did T QP GaY Tl o
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Objective Question

4 934004 4.0 0.0

Which of the following is not an indicator of multicollinearity?

1. Autocorrelation
o

. High R? but few significant t ratios
3. High pairwise correlations among explanatory variables.
4. Varianee Inflation Factor (VIF)
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Fafifad & 3 S SgEREd &1 JT% 6l o2

1. 3adedEY
2. I R2 Wl « U I § 9gd $H Heayul
3. RATHP =R & §1F I=I THIR Fgday|.
4. YRV THIdH RS (VIF)
Al
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Objective Question
5 934005 The slope and elasticity for the model Y =B, + B,(1/X) are: 4.0 00
1. slope = B, elasticity = B,(X/Y)
2. slope = B:(Y.-‘XE) elasticity = B,(1/X)
3. slope =B,(Y/X) elasticity =B,
4. slope = -B5(1/X?) elasticity = -B,(1/XY)
AsT Y=B1+ B2 (1/X) & U ea IR 7
1. BTdl = B, §Id = B,(X/Y)
2. 81 =B,(Y/X2), A =B2 (1/X)
3.8[@=B, (Y/X) W =B,
4. TTd = -B,(1/X2), Tl = -B,(1/XY)
Al
1
A2,
2
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Objective Question
6 934006 0.0

Consider a simple OLS regression model, where the dependent variable 1s logarithm (natural log) of v and the
explanatory variable is logarithm (natural log) of x. In this case lu(y) is regressed on In(x) and the estimated
slope coefficient is . The elasticity of y with respect to x can be obtained from this model as :

o =
'—"CZI'D;'E

—

[=]

=]

S
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TS FYRU OLS WiiTH 4150 | [G9R &3, T61 1R =R y &1 logarithm (TSP TIUS) § 3R
RATHT =R x Bl logarithm T | 3 UM T In(y) BT In(x) T HTaTH4 601 910 7 3R 1 iad gaq
T BB x & TUE v $I A 59 Aisa I FHMER WK &1 o Favd o:
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Objective Question

7 934007 4.0 0.0

Consider a random variable which takes only two values. 1 and 0. It takes the value 1 with probability p. The
expected value of this random variable is

. 2p
P
(1-p)
.1p

T Tef® R R R ¥ S Sad <1 A, 1 3R o Id1 21 T8 WiRSd p $ I AF 1 AT 81 39
RSP TR B TAIRd T ©

[ S

S )

2p
P

. (1-p)
p

O
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Objective Question
8 934008 4.0 0.0
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Consider the following system of differential equations:

ﬁ:—2)&‘-&6
dt
ﬂ:—?tv+12
dt .

Choose which of the following represents the equilibrium (steady state) of the above dynamical system and its
local stability properties.

. Equilibrium is (1.2) which is locally stable.
. Equilibrium is (1.2) which is locally unstable.
. Equilibrium is (3.4) which is locally stable.
. Equilibrium is (3.4) which is locally unstable.

Ao d UIEUN & HEfaRad e IR fdar &

O

@ =—2x+6

dt

D 3y+12

dt '
frafafad § 9 o9 Swied TaTds dF 3 Sqer (FRRR 3= Ul 596 U RA1RE ToreE] o
oS Bl §

1. 9qa (12) € Ol WHE S0 8 R g1
2. 9qE (1.2) 8 O IR ST ¥ STl 7L
3. 9qEF (3.4) e WHH FU I R—E R
4. T (3.4) T O FHE FY ¥ ST B
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Objective Question

9 934009 4.0 0.0

For the difference equation x,,, =3x, (1 —x,) . which of the following combinations correctly represent the

equilibria (steady states) and their local stability properties?

—

. Locally unstable equilibrium x = (0 and locally stable equilibrium x =

[ 2]

. Locally stable equilibrium x =0 and locally unstable equilibrivm x =

,_.
W s | o

3. Locally unstable equilibrium x = | and locally stable equilibrium x = 3

4. Locally stable equilibrium X =1 and locally unstable equilibriuvm x = 1
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SR FHPR x| =3x (1 - x,) & o, FafaRad & 3 o1 Jaiem 98 &1 3 dqa (Rl sawish)
IR F% T =Afid TUieE! @ ogad FRar 82

L R T SR UG = 0, RIFHG F9 Y Rl dge x:%
2. WG EY ¥ W AT x =0 Tl WW@WH@?X:%
3. Y Y Y Y I = | . ®IFE F0 Y Wl §ded « =

.
3

4. R T R e x = | RIF ST S Sl e _r:%
Al
x
,.A3
54

Objective Question

10 934010 4.0 0.0

For a AR(1) process to be stationary. the characteristic roots of the autoregressive equation must

. lie within the unit circle.
. lie on the unit circle.

. lie outside the unit circle.
. be negative.

T AR(1) ufchar & AR (@T{Fﬁh HEEA %E m Waaydt gHER (autoregressive equation) &
GIEINED Elfﬁ (characteristic roots) EAGTHIRRI HT%—Q

b =

S )

1. 315 gd & iR
2. 5015 g I

3. SO1S g & &6
4, TPRTHD

Al
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:A3
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Objective Question
11 934011 4.0 0.0
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Suppose you are conducting an empirical exercise to measure the effect of financial development on economic
growth. Which of the following will you include as a control variable?

. Only physical capital

. Only human capital

. Both physical and human capital.

. Neither physical nor human capital.

T Wity & s snfifes faera &R faxiyg e & wyTE &1 110 & R T sryasd 31 330 o
FofafEad § YS9 R ST YS! U a0 R & =9 5 e s

b2 =

o

. drad Hifde goit

. pad HHdY Yl

L ifde SR AHdE ol gHiIL

A Al i 3R A g HHd guit.

b2 =

o

{\1
'AZ
'A3
54

Objective Question
12 934012 4.0 0.0

1
The solution to the differential equation ]n[%] —a=0is
ax

L. y=ae' +c
2. y=xe"+¢

a
3. y=ln—+c¢
x

4 y=da +c¢

Jahd GHIHIT 1{%}—.«:0 P A

X

Ly=ae'+c

2. y=xe"+c
a

3. y=ln—+c¢
x

4 y=da +c¢
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Ay

4

file:///C:/Users/Admin/AppData/Local/Temp/Rar$EXa11348.8903/76_FCPH02_E_Live 1-100.html 7171



10/31/23, 9:37 AM 76_FCPHO2_E_Live_1-100.html

Objective Question

13 934013 4.0 0.0

In simultaneous equation models, when we are unable to estimate the parameters of the particular equation
(demand or supply function) uniquely. the problem is known as:

. Autocorrelation problem

. Heteroskedasticity problem
. Identification problem

. Collinearity problem

FIud GHIGR0 Hisd B, od g4 fardl sefiexor (@i a1 smafd wam) & vl ol sifgdla 9 3 arafad
oA 1 s B0 8. O 39 g @) afatad & S0 § 9 o 8

b o=

o

. TR & 9E]

. VRRUL-[aSHdl & wHsn
. UG ® 9ud1

TR B T

[

W

Al
A2
A3
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Objective Question

14 934014 4.0 0.0

If X is a random variable and a and b are constants.

E(@X+b)=?

b
a
1%
4.aE(X) +b

Tfe X U UrefEsd IR g 3 a 3R b ARG &, .

E(aX+b)=?

Rl

ko —
(=

X
LaE(X)+b

e

Al

A2

A3

A4

Objective Question
15 934015 4.0 0.0
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For two time series X, and Y, to be co-integrated. which of the following is necessary:

. A linear combination of X, and Y, should be stationary.

b =

. X, should be stationary
. Y, should be stationary
.X; and Y, should be I(0) series.

&l BT AT X, G Y, B He-UBIPd (cointegrated) Bl o (oY (HATIRGT T ¥ HIH-T1 SARTD

W

—

X, sz v, P UP UGS HUeH @R () ST ARy
. x, FRR g afey

(2]

3. Y, RR gAY
4. X, 5 Y, 1(0) 4forai gt =g,
Al
1
A2,
2
Ay
3
My
4
Objective Question
16 934016 If A and B are statistically independent events, the probability of their occurring together is 4.0 00
1. equal to the sum of their individual probabilities.
2. equal to the difference of their individual probabilities.
3. equal to the product of their individual probabilities.
4. equal to the sum of squares of their individual probabilities.
gle A 3R B WIRSIHY =9 F Wi YT &, 1 31 T AU B &1 HIidepd g
1. 3o 1 aAfaaTTd WISl & arThd & aRIR .
2. 3! SHfdTd U T3l & 3 & sRIeR 1.
3. 31| AfeTd UTRe 3 & UHBA & SRIaR|.
4. 391 AT MG & vl & TTHe & SRIaR .
Al
1
A2y
2
Ay
3
Ay
4
Objective Question
17 934017 4.0 0.0
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A p-value or the probability value is:

. the highest level of significance at which the null hypothesis can be rejected.
. the lowest level of significance at which the null hypothesis can be rejected.
3. the lowest level of significance at which the alternative hypothesis can be rejected.
4. the highest level of significance at which the alternative hypothesis can be rejected.

TF p-value TT WHIHTT A &

b =

el 1 98 Seaad Wk ford IR R URG e Bl SRAR G STuedi gl
el P19 FEan TR ol W YIRS 3l SdiPR far s gear g .
. 1 1 98 HHaH WR 5 | 3o idi® IR 31 SRATHR fardT o i g .
. 1 BT 98 I=aH &R o R dbieis URG e $f 3RAIPR a1 ST adarg .

[

W
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Objective Question

1 401 ; ;
8 |p34018 According to the Gauss Markov Theorem. the OLS estimators

. have least variance in the class of all linear estimators

. have least variance in the class of all non-linear, unbiased estimators
. have least variance in the class of all unbiased estimators

. have least variance in the class of all linear, unbiased estimators

T AT 1d W & YR, OLS ST

b =

N ]

. 1 TR0 W X AT & ot § A giaT e

. &1 TR0 T TR, i sead! ol | BT’
. &1 TR0 Tt S siieas! & aif § Had gial

T VRO G+t X, SR s ad! & o § gAaH glaT e

[

W
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Objective Question
19 934019
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How long will it take for CO, emission to double itself if it is growing continuously at r percent per annum?

1.rln 2 years
2. ln 2/r years
3. ln 2-ln r years
4.1n 2/ In r years

B qP CO2 IS GA[AT Bl SIRAT TS I8 Ui a¥ ; Uiced U TR 98 3816 |

.rln 2 HTeT
In 2/ HTE
An 2-Inr HIE
Jn 2/ In o I

[ ST

= W

'Al
'AZ
53
{\4

Objective Question

20 934020 Out of 1200 films made by Gollywood. 690 were action films and 240 were romantic ones. Over the past two

years 324 films produced by Gollywood had received box office success, of which 288 were action films and
only 36 were romantic ones. Based on this data, what 1s the probability that a film will get box-office success,
given that it is an action film ?

1.024

2.0.30

3.0.80

4.0.15

TGS GRI 16 15 1200 e HF 600 TaRH fire off 3iR 240 THifew off | fowd <1 asf 4 idigs
R fAfHd 324 fipedi &1 9199 Siifteg o Iwadn fiel, 598 ¥ 288 TawH fher ot 3R Had 36 AHieD
0| 59 ST & YR TR, 91 GUTaT & fob Ua fived &l afaw offfthd &t I aar fierl, 78 5@ gu & a8
TP TaRH fher &2

.0.24
.0.30
.0.80
:0.13

B

Al

A2

A3

A4

Objective Question
21 934021
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In hypothesis testing the power of a test refers to

. 1 - Probability of making a Type I error
. Probability of making a Type 1 error

. 1 - Probability of making a Type II error
. Probability of making a Type II error

TS 1 URGeT BT R o § wien o 2iea Fafafea & 3 fog o defifa oxdl &

R

.1-2gU 1A Bt Hura
. TIgU 1 Ff¢ Bl FHIaT
.1- 2154 11 S DI AHTeT
. TT2Y 11 FfC BT GHTeT

[ S

W

fAl
fAZ
{\3
{\4

Objective Question

22 934022 4.0 0.0

A researcher ran a regressionof InYon n K andIn L, 1e.. InY=c + aln L + P InK, (where In = natural log. Y
= output. K = capital and L = labour) and tested the null hypothesis. Hy : a+ B =1. This is a test of :

1. Diminishing returns to Labour

2. Constant returns to Capital

3. Diminishing returns to Capital

4. Constant returns to scale
TS QU@ A Lo K 3R In L W InY BT TP W8 fan, siufd, Iny=c + aln L + B InK (F61 In =
WP fad A1, Y = ITGA. K = Goll 3R L = 9H) 3R YIRS Ho : o+ p= 1. B 10 a1l 78
fFrafafad & 3 fed o1 wem s:

1. 91 & GRIEHE Uid%d &1
2. Yol & RR gidwd o1
3. Yol & GIEHT Ul BT
4. 991 & R vidwa &1

{Xl
.AZ
53
54

Objective Question
23 934023 4.0 0.0
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Maria sat for a competitive examination and her score was in the 90th percentile. This means

1. 90 percent of those who sat for the examination scored less than Maria
2. Exactly 10 people who took the exam got higher marks than Maria

3. Maria scored exactly 90 marks out of 100 in the examination

4. Maria scored 90 percent marks in the examination

mifear 3 vw wfaantt wden €t iR 39 3id 007 WiaRdie (Tersa) | ¥ SU@T Hads ¢ (&

1. 7 odten & foru 96 9. 398 oo Wiawra = {1k ¥ &1 3@ wrd fau
2. forei= udten <t oft 398 @ St 10 @ & [T T waTeT ofw fiw

3, TIRAT A Wi H 100 5 9 31 00 3P gIR@ U

4. 7T 3 9ter F o0 wfa=ra oiw Bifda fu

.Al
52
53
{%4

Objective Question

24 934024 4.0 0.0

Suppose that an OLS (Ordinary least squares) regression is run using the dependent variable y and the
explanatory variable x. How would the estimated slope coefficient and intercept change. if the unit in which y
1s measured is changed ?

1. Neither the slope nor the intercept would be affected
2. Both the slope and the intercept would change

. Ounly the slope coefficient would change

. Only the intercept would change

T Wi & U@ oL ( FTHRO Fad ) Fierm, MR =Ry 3R SreaT® = x $T SUar $d
T STl B | SFAT 310 70 SR 3:90s b W URafdd 817 a1 Y & A1 & 3918 &
gRafid = far smar &2

S

A A eTd 2R A g ea-gus uyifad grem
. 2Td 3R 3-JUS gHi 5 omail

. dd ?EI?I'{LUIiCb EEIG RS

. ad 3:TUS URafdd g

[ ST

W

Al

A2

A3

A4

Objective Question
25 934025 4.0 0.0
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We can use the NAS (National Accounts Statistics) from the Economic Survey to construct :

. a time series dataset on the Indian economy

.only a cross-section dataset on the Indian economy

. only a panel dataset on the Indian economy

. only a pooled cross-section dataset on the Indian economy

%agﬁaiﬁwﬁms RIS S wifeTe) BT Sua Fafiiad # 9 w1 Fid e & R e

B

YR Sefea®] )R U Hagvl Sedc

YR Sfea® )R $ad U H19-998H ST

, YR Sfeaw] )R $ad Ud 0d Sciic

YR SrefoIaRl TR $ad U FHiEd (U6S) $I9-Ta=H ScrRie

[

W

Al

A2

A3

A4

Objective Question

26 934026 4.0

Match the names of the econometric tests given in list T with their purpose in list IT

LISTI LIST II

Dickey Fuller I |Test for cointegration

Johansen I1. | Test for autocorrelation

Durbin Watson ITI. | Test for unit root

ofa[w]

Jarque-Bera IV | Test for normality

Choose the correct answer from the options given below:

CA-T.B-II.C-1IV.D-1III
A-TII.B-I.C-II.D-1IV
CA-TIV.B-1.C-III.D-1I
CA-IT.B-IV. C-IV . D-1I1

It 1 1 o e sredfircdta okieror & A ot & w1 H S Seal & any fHaE &8

o =

o ]

M T
A [fEPLEER 1 |- UaIe (PIECHEN) & O e
B. [SErEA I [wgeg=y & ftu e
c [sdfAareE | [gFeFe s Ruee
D. |[Sd-aRT V. [aEa & e
FafaiEd [deel T 9 981 SR &1 98- Sifor -
AT BT, C TV DT
2 AT, B=1,C-H0 DTV
3.A~TV ;B-1,C-TI ; D-T0
4.A-1I,B-IV,C-IV,D-III
Al
1
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A2

A3
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Objective Question

27 934027 4.0 0.0

Match List I with List II

LISTI LISTII

Linear Probability
Model

I |Normal CDF

Dependent variable 1s a dummy

B. |Probit Model ] =
variable

Regression model with dependent
III. |and explanatory variables in log
form

Regression through
the Origin

Regression Model without a
constant term

D. |[Log-log Model Iv.

Choose the correct answer from the options given below:

1.A-II. B-L C-1II. D-IV
2. A-II,B-1. C- IV, D-III
3. A-I.B-1II. C- 1V, D-III
4. A-1.B-1L C-1II. D-IV

it 1 1 G 11 9 e Siferg
Tt 1 T 11
2w mi@d Aisa| I |[J9ERI CDF
Tif§e Arsa IL AR Wb sH WEae
e fag Yo | 1 [wiormae Aise forgd Rl 9 aregisril TR &l & SU H gid &
AT HiSd Iv. @Rq—d{connmt term)aaﬁ:ﬂﬂﬁ‘ﬂm:f":ﬁ?:ﬂ

fFgfead fawedl O T WEl GoR &1 99+ BIfo :

oa[w]>

CAJITLB-LC-TIL D-IV
CA-ITB- L C-TV. D-III
AT B-IL C- IV, D-III
CA-LLB-IL C-TII D-IV

R B

Al
,:«xz
A3
A4

Objective Question
28 934028 4.0 0.0
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Objective Question
29 934029

Matech List I with List IT

76_FCPH02_E_Live_1-100.html

List I List IT
Hypothesis Tests Distribution of the Test
P Statistic
A Test for. equality of two population i leduilaion
proportions
B Test for equality of two population I Standard Normal
" |variance " |Distribution
Test for equahr_\_-' oft_\\'q population Ol
C. |means {(population variance 1II. Bitibution
unknown)
D. |Test of Independence IV |F distribution

Choose the correct answer from the options given below:

.A-LB-ILC-III .D-IV
cA-TIL B-IV, C- 1. D-III

3. A-1 B-ITT ,C-TI .D-TV
4. ATl B-1V ,C-1,D-II
it 11 G 11 9 e Biforg
I T 11
&l gyt § s & 99 &
A g L |ifaeRor
5 (TR S TR ST EAAA G | | [AHD T
IR © e
& Tyl & ATl 3 FHH & o _
C tve vt & weror @) 111 (Chi-square FaaReT
D. |*adHd &1 wiam Iv. |F faaeor
FafeRad faeedl O 4 el SR &1 98- DI ;
1. A-IB-TLC-III DIV
2. A-TI, B-IV, C- 1. D-III
3. A-1 B-ITT ,C-TT .D-TV
4. A-TIT B-1V .C-1,D-II
Al
1
A2,
2
A3
3
Ay
4
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Matech List I with List IT

76_FCPH02_E_Live_1-100.html

. List IT
i L‘S{,I a5 Probability
s e Distribution
Number of customers waiting in line in Bi ial
A. |front of the ATM booth between 11 am| L[S ooual
o Distribution
to 11.30 am
Time between successive incoming Uit
B. |calls at a call center between 9 pm and | IL Distributi
istribution
10 pm
C A tramn 1s equally likely to arrive at any m Poisson
" |time between 6 pm to § pm " |Distribution
Number of candidates likely to pass the E tial
D. |driving test out of 10 candidates o b i
it Distribution
appearing for the test

o

Rel

cA-II B- ILC-IV .D-I
. A-I .B-IV.C-II .D-III
. A-II.B- IV.C-IT .D-I
.A-IV B-1IL.C-I .D-II

1 %1 gl 11 ¥ e iy

Choose the correct answer from the options given below:

T I

11 ¥ 11.30 & o T0H Y & TH-
Ufed H Hl&TRd el SIEe

9 & AN 10w & S BT YeX |
TER 3 g1c Sidi & a9 99

IL.

6 Tl U 8 Fol dab bl ot 9y HH
T UG S B

STsfaT uian o fag uiRed 10
SHigart & § 39 IEican! @i e
?ﬂ?ﬁ%uﬂw Iio e ST EHIEAT

=

Al
A2
{x3
A4

Objective Question
30 934030

| S

A-IIT .B- II.C-IV .D-I
. A-I .B-IV.C-II .D-III
AL B- IV.C-I1 .D-I
.A-IV B-1II.C-I .D-II

FFafRad fasedl § O I8t STk &1 904 SIfoly :
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The steps in conducting a test of hypothesis for a population variance involve the following steps that have to
be arranged in correct sequence :

A. Calculate the sample variance

B. Obtain tabulated value of the test statistic from the chi-square distribution

C. Calculate the value of the test statistic under the Null

D. Collect a random sample of size n

E. Compare the calculated value of the test statistic with the tabulated value and take a decision about the
Null

Choose the correct answer from the options given below:

L. (D). (A). (C). (B). (E).
2. (A). (D). (C). (B). (E).
3. (D). (A). (E). (B). (C).
4.(A). (D). (B). (C). (E).

JHP YR 8 URE e Bl Gi&0l S H Hufaiad 9o aiiied §id § 1 590! Jel oH I ouaieyd
Pifor:

A, Ufae=t R0 &1 TUHET i
B. chi-square [4eR01 & Ti&01 HfaaRist o1 gRufiTd 719 e &=A1

C. Y IR & Said GRI&01 Afia=ls 3 J1 &1 01 H=A1
D. n HHR & Tef5H UG THa B

E. GR1&/01 Wiageie & TIf0rd 11 &1 SR 7§ qa1 S aul Y8 URS AT & aR H iy a1
A féu e gl & 9 98l SR ghE:

- (D). (4). (C). B). (B).
- (A). (D). (C). B). (B)
- (D). (A). (B). (B). (C)
- [A). (D). (B). (C). (B).

b =

o

'Al
fAZ
53
{\4

Objective Question

31 934031 4.0 0.0

You are given the names of a set of seminal books in Economaics, written at different points in time. Order the given list in
correct chronological order, starting from the earliest to the latest.

A. Nudge

B. Poverty and Un-British Rule in India

C. Manias Panic and Crashes

D. The General Theory of Emplovment, Interest and Money

Choose the correct answer from the options given below:

1. (D). (B). (C). (A).
2. (B). (D). (A). (C).
3. (D). (B). (A). (C).
4. (B). (D). (C). (A).
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32 934032

Objective Question

76_FCPH02_E_Live_1-100.html

I AT T TR I T8 SrfRiRa 1 % A J&as! & 19 g MY &1 19 & 78 i &1
T PIewpd T aRUd HIog, Fad [T 4 WRD TR 964 75 & P T

A TS

B. Uladl uus 3F-fafew =a g7 sftsan

c. BiFg9. UfHe U0S Ui

D. € O Rd RORT 3ifw TRaTaRve, $e% Us J-t

J14 4T U fdoedl 7 9 92t fdPed o1 gH1d SIS

- (D). B). (C). (A).
- (B). (D). (A). (©).
- (D). (B). (A). ().
- (B). (D). (C). (A).

o =

o

Al

A2

A3

A4

Match List I with List IT

LISTI LISTII

Difference in
difference regression

A |Logistic Regression L

B. |Fixed Effects Estimator II. |Endogeneity

Correlation between explanatory
C. |variables and the error term in a I1I. |Odds Ratio
regression model

Panel Data
Technique

D. |Treatment and control groups Iv.

Choose the correct answer from the options given below:

.A-1LB-IV.C-II .D-III
A-TIILB- IV.C-I1 .D-I

b =

3. A-TILB- I,C-IV .D-I

4. A-TV, B-TI,C-1 DI
it 11 G 11 9 e Biforg

T I Tt 1

A |difaRed ufame L W@mﬁ&m
B. |[fEd UHIT b 1L |Sferotiad
C |FErEE® =R AR O i Hied| o (e

" 53 e & ¥ geddy NERLIG]

D. |3UER R a0 4qg V. [0 g2 dp-ds
frrafafad facedl & 9 et SR o1 9 B -

1. A-1B- TV.C-II ,D-II

.A-TILB- IV.C-I1 .D-I
CA-TILB- IL.C-IV .D-I
. A-TV. B-1II.C-I .D-II

L
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Al
A2
:A3
A4

Objective Question

33 934033 : . . 3 ] i : :
A researcher is trying to test for inereasing returns to scale in a multiple regression framework, using data on

output produced, labour employed and capital employed. In this context order the given statements in the
correct sequence

A. Decide whether to Reject the Null against the Alternate hypothesis that sum of the coefficients of log of
labour and log of capital is greater than one

B. Test the Null Hypothesis that sum of the coefficients of log of labour and log of capital is equal to one

C. Take logarithms of the dependent and all the explanatory variables

D. Run a regression of log output on log of labour and log of capital

Choose the correct answer from the options given below:

1.(C). (D). (A), (B).
2. (D). (C). (A). (B).
3.(C). (D). (B). (A).
4.(A). (D). (C). (B).

U Teyebdi IS B AL 9H B AT AU Yol &1 761 & Siibs] @1 gl § 9g-Uiam 1 & gfa d
UM & GiaA™ Tl oq TRI&0 SR B 7018 3% W61 o) 9 e A Fafifad #u & 9el $a 1

A T8 iy 31 o o1 Y uRas e &1 91 & @1 d il & @l & U] 1 IRThe Us 4§ s
BIF B 3BicUd IRBU & [0 G SATBR AT

B. 4 & 1T 3 Yuil & 1 3 TUND] BT INTHT U D SRIER 51 B Y TR D1 U0 B

c. R =R g 9l AR Rl =R1 & @R (AIe) O

D. IS & W11 T %47 & AN g Yoil & 1T UR UidiTH- AT

A féu e fased! © O 9ad 9uged SR I

- (C). (D). (A). (B).
(D). (C). (A). B).
- (©). D). B). (A).
. (A). (D). (C). (B).

o =

o

Al

A2

A3

A4

Objective Question
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34 934034 4.0 0.0

Let a difference equation be given by x,,, =2x, +3 . Let the initial value be given by v =] .

The values of x in the next five iterations are given by:

AS
B.1
C.29
D.13
E. 61

Choose the correct answer from the options given below:

1. (A).(B).(C).(D).(E)
2. (A).(C).(B).(E).(D).
3. (A).(E).(B).(C).(D).
4. (B).(A)(D).(C).(E)

T oY U@ SR TGO FA UPR & 1, =2x, +3 . A AOU ARIYS AF = | B
A U SEE By $ AA FU UeR &

]

20
13
6l

i feu U fadmedi T 9§ HEl 3R &1 99 I

mOawp

1. (A).(B).(C).(D).(E)
2. (A).(C).(B).E).(D)
3. (A).(E).(B).(C).(D)
4.(B).(A).(D).(C).(E)

Al
A2
A3
A4

Objective Question

35 934035 0.0

The steps involved in carrying out a F-test for Joint significance of 3 (out of 4) explanatory variables are given
below. Order these in the correct sequence :

A. Compute the test statistic, based on a comparison of the sum of squared residuals of the restricted and
unrestricted models

B. Estimate a regression model where the dependent variable is regressed on a constant term and only one
of the explanatory variables

C. Run a multiple regression model where the dependent variable is regressed on 4 explanatory variables

D. Obtain the sum of squared residuals of the restricted model

Choose the correct answer from the options given below:

1. (C). (B). (A). (D)
2.(C). (B). (D). (A)
3.(A). (B). (C). (D)
4.(D). (A). (B). (C)
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3 (4 B9 ITRBRI TR Bt g Tdwdr ¥ TP PO S B e R A R T ¥ 1 5% O
H H SYaiY DITT:

A vfaafed g smfadfa aisal & al-ardal @1 ga & SR TR RIE.uiesis ot muE i

B. U UfeRTHA Hisd siidfurd difor forgd MR R &1 R ug g el 9-1 8 9 $ad U6 TR
HfaTe fpar ST 81

C. U@ Gg-THHU0 Hisq SHford S forad iR @R &1 4 arerert @R R wfor= fear S g |

D. ufaafid afsa & @iyl & avl o1 e Ui $iforg|

Hi feu Y fasedi © O 9ad 9Uged SR I

L. (C). (B). (A), (D)
2.(C). (B). (D). (A)
3.(A). (B). (C). (D)
4.(D). (A). (B). (C)

:Al
52
53
{%4

Objective Question

4 : : . < 5 . 4.
36934036 A researcher has framed a questionnaire, wherein the responses include. (1) a nominal scale variable, (2) an 0

ordinal scale variable. (3) an interval scale variable and (4) a ratio scale variable, in this order. The variables
she collected are given below. order them in the correct sequence as given in the question.

A Name of the respondent
B. Day-time Temperature (in centigrade scale)
C. Ranking of 5 alternatives in order of preference (1 most preferred, 5 least preferred)

D. Age of the respondent

Choose the correct answer from the options given below:

1. (A). (C). (D). (B)
2.(A). (B). (©). (D)
3.(A). (C). (B). (D)
4. (B). (C). (A). (D)
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TH QT - T YA BT AT (5T 5, Fored 9wl § FHafeidd Jreierd § (1) @ A J8E oI
TR (2) TP SHiToTd THH BT =R (3) TP SRR I B =R, TUT (4) T 39 U0 $1 9%, T HH T
TP GRI $Ufed [y MY TR 19 R U &, 3% vy & AU T 0 & SF9R I8 50 § Faieyd S,

A RGBT A

B. fe & v &1 qaH @S TR )

c. 5 fameal ot ftmraar & ou d Ik (1 gaifve sfima. s 999 o8 Afemt)
D. ITREI Bt 31

H19 feu e fasedi & O 9a9 9uged SR I

1. (A). (C). (D). (B)
2.(A). (B). (C). (D)
3.(A). (C). (B). (D)
4.(B). (C). (A). (D)

Al

A2

A3

A4

Objective Question

37 934037 4.0 0.0

Aset X € R"is compact if it is

A open

B. closed

C. bounded
D. unbounded

Choose the most appropriate answer from the options given below:

1. (A) only
2.(B) only
3.(B) and (C) only
4. (A) and (C) only.

X c RGN AL TT

A. gl
B.dg
c.uRas
D. AyRE=

i feu Y fasedi © U 9ad 9ugad SR I

1. (A) Had
2. (B) &ad
3.(B) 3R (C) Tad
4.(A) 3R (C) Bad

Al
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A2

A3

A4

Objective Question
38 934038 3 : i : g AP ; 4.0 0.0
Given the implicit function f(x1, %) =0 such that all its first. derivatives are non-zero, i.c..
dx;
—ig
ax;

fi #0Vi=1,--,n. then it follows from the implicit function theorem that

-f;
fi

-5
i

C. the slope of a level curve of f in the x;,2; space holding % fixed for all k not equal to 1. j.

A

B.

D. the slope of the graph of f.

Choose the most appropriate answer from the options given below:

1. (A) and (D) only.
2. (A) and (C) only.
3.(B) and (C) only.
4. (B) and (D) only.

TS ST B [G1 GoT § £+ x) =0, U o e T2t W sraebarst o= &, Al
f ,Hm:1,.._,4.3#8*@36%?@@&’6%3@%%21; 8

-f;
A g

—f
B =l
fi

%% GHP Y 76 WR TP P10, k P TG AFI 8 x, B R I@d GUG . | P SIER 781

C.
gl
D. f & ARG P el

i< feu ¢ fasedl & O 9ad 9uged SR I

1. (A) 3R (D) Pad
2. (A) 3R (C) Pad
3.(B) 3R (C) Pad
4.(B) 3R (D) Bad

Al
A2
A3
A4

Objective Question
39 934039 4.0 0.0
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1 1
5 (1—5,1+ ) |

76_FCPH02_E_Live_1-100.html

1 1
L (1 <=3 +H) |

A. isequal to {0}

B.isequalto {1}

C. shows that infinite intersections of open sets need not be open.
D. shows an infinite intersection of open sets that is open.

Choose the most appropriate answer from the options given below:

. (A) and (D) only.
. (A) and (C) only.
.(B) and (D) only.
.(B) and (C) only

b2 =

RS

n
A {0} PR T

B. {1} P IR 3

C. T8 SRId1 ¢ b o T=adl & 3fHd e 1 gall el SRS ol ¢,

D. Gol U2 & Ud 3-d Wiowba ol axidl & ol Ga & .

A feu Y fased! © U gad 9uged SR

.(A) 3R (D) Had
.(A) 3R (C) Bad
.(B) 3R (D) %ad
.(B) 3R (C) Fad

[ S

W

Objective Question

Al

A2

A3

A4

The Envelope Theorem yields

A. the derivatives of the solution function of an optimization problem with respect to the parameters of the
problem by totally differentiating the first order conditions of the problem with respect to the parameters.

B. the derivatives of the value function of an optimization problem with respect to the parameters of the
problem as the partial derivatives of the Lagrangian of the problem with respect to the parameters

holding the choice variables fixed at their optimal levels,

C. the derivatives of the Lagrange multipliers of an optimization problem with respect to the parameters of
the problem by totally differentiating the first order conditions of the problem with respect to the

parameters.
D. the value of the objective function at the optimum.

Choose the most appropriate answer from the options given below:

1. (A) and (C) only.

2. (D) only.

3.(B) only.

4. (A). (B) and (C) only.

0.0
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90T T BT 31§

A. TS SPTHIEH0 T & &0 Ba- & 9P Ul & 9198 HaHa, s96! YUH-5H &1 Idl &
SHG U=l & 9 $d (Cled) Hadad 4

B. T8 9R1 & 3% §PaH TR IR RR 39d §U. TS SYaHIHR0l GHE & Jd B (4@ HaeH) &
TG UHEdl & ATUe HaHavl, S dUifog- &, 59 Urddl & J1Ue HH Hahacl & &9 1

C. U@ SYaHIER0 Sl & OUio! U] & 58P Wraal & Jue o], 39@! HUH-56H & Tal &
SHG Urhdl & WY $d (Cled) Sdbad|

D. SYdH R 3534 Hhad ol A |

i fu Y fasedi © U 9ad 9Uged SR I
1. (A) 3iR (C) Fad
2. (D) Hgd
3.(B) ®ad
4.(A). (B) 3R (C) Had
ALy
1
A2
2
Ay
3
Ay
4
Objective Question
41 |93d041 Let f(x) be a convex function with x € R* . Then 4.0
A. any quadratic form of the Hessian of f is negative semi-definite.
B. any quadratic form of the Hessian of f is positive semi-definite.
C. flax+ (1 —a)X) = max {f(x), F(X}Vx,T ER™,a € (0,1)
D. the sets of the form {x € R"| f(x) = y} are convex sets for all y € B™
Choose the most appropriate answer from the options given below:
1. (A) only
2.(B) and (C) only
3.(B) and (D) only
4.(B). (C) and (D) only
oH UM U6 30 Ba 6. xe B g, ol
A, £ & SREA P Pig 1 fgurd & Bomas o -FEd § |
B. f & SR 31 ®ig ol fGud ©U eAd® sie-FAiEa g
C. flax + (1 — a)X) = max {f(x), f(X}Vx,x ER™,a € (0,1)
D. (x €R f(x) 2y} TU P O 0= S I 3. 9t yerngq
A feu e fosed! © O 9a9 9uged SR
1. (A) Fad
2.(B) 3R (C) Faa
3.(B) 3R (D) Fad
4.(B). (C) 3R (D) Haq
ALy
1
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A2
A3
A4

Objective Question

42 ||934042 Suppose function f(xy, .. ,x,) is homogeneous of degree k. Then 40

A. ZMJG = kf(xb -x:n)

ax,
=1 i

B. f(lg . Xl)zf{:le"-an)

=

T 1
AfCyyn v %) ! ;
C. M is homogeneous of degree k-1 forall i=1. ... . n
Xy

D. f(xy,..,%,) is homothetic.

Choose the most appropriate answer from the options given below:

1. (A). (B) and (C) only
2.(B) and (C) only
3. (A). (C) and (D) only.
4. (C) and (D) only.

B flxy, ... ,x,) [&UT k& B THU (BEGHEE), Tl

S ZLx = kf (py e s %)

%)
: dx;
i=1

B. r(12 L)=M

»

2 x1
c% i i=1. .0 U SH k-1 HTEAEEA S

D. f(xy . %) GAY (GIHIARD) B
Hi9 feu e fasedl & U 9ad 9uged SR I

L. (A). (B) 3R (C) Padl
2. (B) 3R (C) dad
3.(A). (C) 3R (D) Had|.
4.(C) 3R (D) Badl.

Al
A2
A3
A4

Objective Question
43 934043 4.0
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Matech List I with List IT

ListI List IT
Data Source Economic Indicators
A |NSSO Data I. |Infant Mortality Rates
B. |NFHS Data 1L |Gross fixed capital formation
C. |NAS Data III. |Labour Force Participation Rates
D. |PLES Data IV. [Household education levels

Choose the correct answer from the options given below:

CA-II.B-I.C-II .D-IV
CA-IV B-II.C-1 .D-III
CA-IV B-1.C-I1 .D-III
. A-I .B-IV.C-III .D-II

it 11 a1 9 e Biforg

o -

o

srdas St
=] T EId 31 Ghdae
A [NsSO didg L [Rgag e
B. |NFHS g 11 |9dd ReR gl Fafo
C. [Nas o3 111 |3 Sfed HefieRt &3
D. [PLFS 3ffds V. [arfarie e«
FafcRad fdeedl § 9 Wet 3Tk &1 99 DI :
1. A-III B-1.C-II .D-IV
2. A-IV B-II .C-1 .D-III
3. A-IV .B-1.C-1I .D-III
4. A-I B-IV.C-III D-II
Al
1
A2y
2
A3
3
Aty
4

Objective Question

44 934044 4.0 0.0

The steps involved in constructing a confidence interval for the population proportion p are given below. Arrange these in correct
sequance

A. Calculate the margin of error

B. Calculate the sample proportion

C. Obtain tabulated values from the standard normal table such that 95% probability lies within them
D. Collect a random sample of size n

E. Subtract the margin of error from the sample proportion to obtain the lower confidence limit

Choose the correct answer from the options given below:

1. (B). (D). (C). (A). (E).
2. (D). (B). (A). (C). (E).
.(B). (D). (A). (C). (E).
(D). (B). (C). (A). (E).

=
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TAMY 3 p 7 YA 3R o I H T 9Ru i AU gU 31 < 9o hH H AT st

A, ﬁaﬁw (margin of error) B IUET HRAT

B. Wax! 301d &1 TOH1 ST

C. JHTH TR Y 59 UPR & HIRUITT T W BT [ 95% WIiAedl 399 3ia3 [24d 1
D. ATHR n FT UF T[T Wdey TPA ST

E. FoaR fayraar 9 ard &3 8q IS & T &1 wfiexis oo & 3 g

i< feu gu fadedl & I 98l 3R &1 90 Sifeid:

1. (B). (D). (C). (A). (E).
2.(D). (B). (A). (C). (E).
3.(B). (D). (A). (C). (E).
4. (D). (B). (C). (A). (E).

Ay
1
A2y
2
A3
3
Ay
4
Objective Question
45 |[P34045 Match List I with List IT 4.0 00
LISTI LISTII
A Perfect 1 OLS estimators are unbiased but
" |Multicollinearity " |standard errors need correction
B. |Omutted Variables II. |Errors are not independent
C. |Heteroskeasticity IT1. |OLS estimators are biased
D. |Autocorrelation IV. |OLS estimators do not exist

Choose the correct answer from the options given below:

.A-IV. B-1IL. C-1. D-IT
A-IL B-III. C-1. D-IV

o =

3. A-IV. B-L, C-IIL D-II
4. AIIL, B-IV., C-II, D-1
it 11 G 11 9 e Biforg
Gl T I
OLS @D HATd 81d & ol

A |pUiTgEEa | L [AF® 3eal § QUR & sraRgdd il

B. gf”ommd} L. [qfeui @ Te e &
c. [verufawaar | |oLs seam sifiEd id &
D. [wugam |1V [oLs s Hivg T8 Bld §

frafafed famedl & 9 Wet SR 3195 I -

1. A-IV. B-III. C-I. D-I1
2. A-IL B-III. C-1. D-IV
3. A-IV. B-1. C-III. D-II
4. A-III. B-IV. C-II. D-1

Al
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A2

A3

A4

Objective Question

46 934046 40 0.0

The general form of the linear. first-order. autonomous difference equation is given by:
Yeer = ay, + b,

where o and b are known constants. Then. with the initial condition ¥ known. the solution to the difference
equation can be expressed as

_at

Ay = aty0+b(llf‘;) ifa+1t=0,1,2:3;,..
at F

B.y: = ayo +b(5) fa+1t=0123,..

C.ys =y +btifa=1

D. Solution does not exist

Choose the most appropriate answer from the options given below:

1. (A) only
2. (B) and (C) only
3. (D) only
4. (A) and (C) only

U6 &%, YUH HH, [T 3idR JHH0 & I &4 R UHR &:
Yeer = aye + b,

Tl a 2% b T RERE T | fipg, Ta wifie Bl yo ST | SR THioRu & o @ Fefaied = & e e S gea s
e o
A ye=aty+b(Fs)ifa+1:t=0123,..

t
B. yt = atyo —I—b(]_‘l?) lfa + 1;t = 0,1;2131-'"

C.yr=yp+btifa=1
D. JHIUH Higg 78l &

A= feu Y fased! © U gad 9ugad SR I

1. (A) ad
2.(B) 3R (C) Fad
3. (D) Had
4.(A) 3R (C) Fad

Al
A2
A3

A4
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Objective Question

47 934047 ; : : g 4.0 0.0
Consider the following constrained optimization problem

Max f(x.y) = x2 + y2 + y — 1 subject to g(x,y) = x2 + y? = 1.

and let i denote the Lagrangean multiplier associated with the above inequality constraint. Then, the optimal
solution will be defined by

A (xy) = (0) = f(01) =1

B. (x.y) = (0.-1) = f(0,—1) = -1
C.a=3/2

D.a=0

Choose the most appropriate answer from the options given below:

1. (A) and (C) only
2. (A) only
3.(B) only
4. (A) and (D) only

FafaRad STEIDd (constrained) SFTHIDRU FHET W faaR &Y
Max f(x,¥) = x2 + y2 + y — 1 subjectto g(x,y) = x2 + y% = 1.

3R AT AT 3 ., SIRIT SRIHST Hida™ 9 Yaftd Wil 01 &1 oad $Ral 3. o1 30aH §d
frafarad 3 9 fege gri g smem

A (xy)=(01) = f(01) =1

B. (x,y) = (0.—1) = f(0,-1) = —1
C.1=3,2

D.A=0

Hid feu e fasedl & O 9a9 9uged SR I

1. (A) 3iR (C) Pad
2. (A) Had
3.(B) ®ad
4.(A) 3R (D) dad

f\l
A2
A3
A4

Objective Question
48 1934048 40 0.0
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The complete solution to the following equation

x+ 2 8 2
x—2 x2—-2x «x

exists and 1is given as

A x=-2
B. x # 2
C. x=+0
D

cx= 02

Choose the most appropriate answer from the options given below:

1. (A) only
2. (A). (B) and (C) only
3.(B) only
4. (D) only

FrafafEd arfieu 1 9ol gd
x+ 2 8 2

x—2 x2—-2x «x

A9E € ek AR yeR

A p=—32
B. x 2
C.x=0
D

=0 £2

i feu e fasedl & O 9ad 9uged SR I

1. (A) Bad
2. (A). (B) 3R (C) Bad
3.(B) ®ad
4. (D) Had

Objective Question
49 934049 40 0.0
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Consider the following linear system of two autonomous differential equations:

Y1 = ayy1 +ay; +by,
Yo = Ap1y1 + AgY5 + by.
Then. the steady state solution to this system of equations exists and is defined by

Ay, =y,=0
B.a;1ay; — @01 # 0
C. y; >0andy, <0

D. ay1a;; — @405, >0

Choose the most appropriate answer from the options given below:

1. (A) only

2. (A) and (B) only
3.(B) and (C) only
4. (C) and (D) only

31 WO Sfadd THmRu & Hgfaiad See Fen R fiER &
Y1 = a;1y1 +agpy; + by,
V2 = ap1y1 + agzy, + by

TRl & 58 Fer & oy wdh sow s g 6. ok Fafaad grafkeita s e

Ay, =y, =0
B.aj1Gy; — @1305; # 0
C. 3y, >0andy, < (|
D. ay1a3; — Qyp031 > 0

A feu e fased! © O 9ad 9ugad SR

1. (A) Fad

2. (A) 3R (B) pad
3.(B) 3R (C) Fa@
4.(C) 3R (D) Fad

'Al
'AZ
53
{\4

Objective Question
50 934050 4.0 0.0
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Let the two functions, f () and g(, ) be defined for all x by

F = [xz —1forx <0

—x2 forx > 0,
and
_(3x—2forx<?2
g = {—x+ 6 forx > 2.
Then.

A, f ( ) is continuous at ¥ = ()
B. f ( ) 1s discontinuous at x = ()
. g(. ) is continuous at x = 2

D. g(. ) is discontinuous at x = 2

Choose the most appropriate answer from the options given below:

1. (A) only
2.(B) and (C) only
3.(A) and (D) only
4. (D) only

HH A fb @l Be. £(.) and g(.). x & ami g Fafiied gRI IRHIRNG By & 8

f) = [xz —1lforx<0

—x2 forx > 0,
and
_(3x—2forx =2
g {—x+ 6 forx > 2,
v,

A f() x=0 wiw
Bf() ¥ =0 WEaas
C. g() x =2 Wz

D. g(.)x = 2 Wagaae

i feu e fasedl & O 9ad 9uged SR

1. (A) Bad
2.(B) 3R (C) dad
3.(A) 3R (D) Had
4. (D) Had
Al
A2
A3

A4

Objective Question
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51 934051 4.0 0.0

India has experienced a pattern of structural change. very different from that experienced by the developed
countries. Historically the pattern of structural change experienced by developed nations like European
countries. the UK. and the U.S.A. was as follows

1. Decline in the share of agriculture and corresponding rise in the share of industry, followed by an
increase in the share of services in GDP

[35]

. Decline in the share of agriculture and corresponding rise in the share of services. followed by an
increase in the share of industry in GDP

3. Rise in the share of industry and corresponding fall in the share of services. followed by an increase in
the share of agriculture in GDP

4. Decline in the share of agriculture and corresponding rise in the share of industry, followed by a decrease
in the share of services in GDP
YR § SRS GRad= &1 U Ue- g1 ¢ ol faeid 31 & 9gd 7 31 Ufasiie w9 9 faafa 3w
] ol
SR 3=, g3 SR guay o WReFeT® uikad- of e 59 HHR oT:

1. S # Y 1 ifeRl & fRiae ok 341 & Wd 3o o1 fewar! § gie, o a1e Jarsi o1
feeri Hgfs

2. SIS & Y 1 fFRIERI § FRTae SR i & @a Jarsil @f fREr & gies. ford a1 Ser o1
feei H gfa

3. S H M 1 RRER! H 9l SR 3l & W darsii &1 fRar # FRiae. e 918 i 31
fewiert 7 ofs

4. SIS O 1Y 1 igerl O TRmae SR g4l & I11d Ign &1 feRier] ¥ gi&. [ a8 Jarsfi o
et ¥ firmae

Al

A2

A3

A4

Objective Question

52 934052 4.0 0.0

In the context of Indian industry 'Dwartfs' refer to

. Firms that employ less than 100 workers

. Firms that employ less than 100 workers and are older than 10 years
. Firms that employ less than 10 workers and are older than 10 years

. Firms that employ less than 10 workers

YR 39 & e F SRt 1 aed Fr e

S

1. 3EH Sl 100 Y Y SR Pl H1H W &l §
2. 3 Gl 100 ¥ HH HIFTRI DT HIH IR [l 3 AR 10 I8  34fed RATS
3. I G 10 Y HH SITRI DI HTH IR [Gd1 3 SR 10 T4 F e RET S
4. 3TY Sl 10 Y Y HIFIRI $I HTH W G §

Al
1
A2,
2

A3 3
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A4

Objective Question

53 934053 4.0

The Swachh Bharat Mission is based on the following branch of Economies :

1. Indian Economics

2. Macroeconomics

3. Behavioural Economics
4. International Economics

W YRA e sifee ot Fafafaa § @ o g o snaia §

1. YR 3=
2. T s
3. AERISTS HUURA

4. IRIT erderd

Al
A2
A3
A4

Objective Question

54 934054 4.0

The labour market policies designed to alleviate poverty today are actually modeled on the Food for Work
programme whose origin is associated with the name of :

. Nawab Asaf-ud-Daula
. John Maynard Keynes
. Arthur Lewis

. Chandragupta Maurya

3T TRIET I & (AU §15 &l 36! Y9 SI6R ] &1 U@l aRad 4 &1 & gad Yo & Hisd R
31eTd & forat Safd 9 3 4 fogd 90 3 des §

o -

=

1. 7919 SB35l
2. Ol HTATS &g

3. 3R dfag

4. FgITa 5

Al
A2
A3

A4
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Objective Question

55 934055 4.0 0.0

Analyses of the problem of income inequality in the context of developing nations like India are often based
on the concept of the Kuznets Curve. According to the Kuznets Curve. there is

. an inverted U-shaped relation between income inequality and income per-capita
. a U-shaped relation between income inequality and income per-capita

. only an increasing relation between income inequality and income per-capita

. 1o turning point in the relation between income inequality and income per capita

YRd oY fasraeiia 3= & e & omg srmal & 90w & [aRay0] U $oi-cd oo WR SeRd gid
&1 PUcH Th & TR

R

1. ST AT SR Wi aafdd o & d4 U@ S 4 & ISR & 96y 3
2. 31T SRAHTAT SR Wi ofdd o & ol TP 4 & HIHR 196y 3
3. 31T SRAATAT SiR Wid ofdd o & 9 dad U gedl gofl 9aY §
4. 319 A1 3R Ufd cafad simd & &4 U@ $ig gRaad (§g ol o

Al

A2

A3

A4

Objective Question

56 934056 4.0 0.0

Which of the following statements is true about Energy Poverty in the context of India

. The extent of income poverty is more than that of energy poverty in India

. The extent of energy poverty is more than that of income poverty in India

. The extent of energy poverty decreases with people relying more and more on firewood as a cooking fuel
. The extent of energy poverty increases with people relying more and more on LPG as a cooking fuel

YRS e d Fui ot Ffrar s e g Feff@a d a oy Ta e

o =

)

URd B Gt Fefar &t o & S e ot awn ofte §

 URd B 31 fFefar &t g & Foil (e ot A oifte §

GHAIUGH & 54 & TU T OaM & ddel W A & e J 3uftre Fuvdr & gy St Fdaar
GARIPIRI NS

4.@W%mﬁ$§m$wﬁ‘qatﬂﬁﬁwaﬁﬁ 34t T 3ifere FHulvar & gy Swt Redr &t amn
ELxil

[ S

78

Al

A2

A3

A4
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Objective Question

ST 934057 India is likely to experience a demographic dividend which refers to

. a one-time payment from the International Monetary Fund for countries with a large population
. a measure of financial development that is caleulated on the basis of dividend payouts per capita
. the fact that India has a disproportionately large share of the youth in its total population

. the fact that India has a disproportionately large share of the elderly in its total population

YR & GHTd: TEGIRIBIY AU ST o Sxidr &

o =

VS

1. §51 STaTE! aTel a1l & foTY SFRIPI HST HIY Y T §R A

2. foita faema @1 ue Sura forga! 1o wit safdd i JTa & SR IR @ ol &
3. U8 9 fs YRd @1 pa smard! & garsi & fewm sRia Ty A 9T &

4. 98 9 & YR T oo nmarct & gl @1 fow sk T U4 991 §

Al
A2
{x3
A4

Objective Question

58 934058 ; : . ; g ; .
The Indian economy has been experiencing a slowdown in private corporate investments over the past few

years. Which of the following is unlikely to be a reason for this phenomenon?

1. Dampening of economic growth in the U.5.A. and the Eurozone
2. Stagnation in bank credit growth

3. A dip in the marginal productivity of capital

4. Revival of household investment spending

TUYCHI & fOIU 3YTeT BRI G2

ST IR R § anfdfe afs &1 sraden
g B gfa ¥ sasad

. Yuil i HiHid Fdgdhdl H [fRmae

R Faw g &1 g vEeH

[ S

= W

Al

A2

A3

A4

Objective Question
59 934059
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In recent years the Indian economy has experienced an inerease in income inequality. In this context, which of
the following is not considered to be a measure of income inequality ?

1. Gini Coefficient
2. Mean

3. Coefficient of Variation
4. Mean absolute deviation

B & au | H YR Sfeqail - S SR H g 1 Sigva fovan 81 59 e o, Fafareaa 09
BT T I BT U 719 T8 741 S1dT 82

1. T o

2. 1"

3. fg=Ru1 &1 7[Uried
4. w1y FFRug T

Al

A2

A3

A4

Objective Question

60 934060 4.0 0.0

India has achieved tremendous success in export of IT (Information technology) and ITES (IT enabled
services ), which has resulted in

. a current account surplus

. a balance of payments surplus

. a surplus in the invisibles account of the current account
. a capital account surplus

YRA 7 gl (a1 UIEifieh) 3R HEcisud (gel HaM ared) & Faid d savesd gmhadi gifid o
2. forger oRkomm @

[ ]

oS vE]

1. I I Sfe=ry

2. YT TG SRy

3. 91 @I & ey @id # YRy
4. Gull a1 SRy

Al
A2
:A3
A4

Objective Question
61 934061 4.0 0.0

file:///C:/Users/Admin/AppData/Local/Temp/Rar$EXa11348.8903/76_FCPH02_E_Live 1-100.html 39/71



10/31/23, 9:37 AM 76_FCPHO2_E_Live_1-100.html

The second fundamental theorem of welfare economics states that

1. if consumer preferences and producer technologies are convex. then any Pareto optimal allocation can be
achieved as a competitive equilibrium provided the government can implement a system of personalized
lump-sum transfers.

. if there exists a complete set of perfectly competitive markets then a competitive equilibrium of a private
ownership economy is Pareto optimal.

3. a competitive equilibrium is always Pareto optimal and a Pareto optimal allocation can always be

achieved as a competitive equilibrium.

[ 2]

4. a Pareto optimal allocation can always be achieved as a competitive equilibrium.

BATIDHRT R BT G801 Had Risid dgar ¢ i

1. Tfe IuMiadr mufiiedd SR Sares Weiieal SauaeR] (@-aad ) &, di [l el syad
3{Tde BT U@ Hiaeueid® S SIawl & & § U a1 & Jebdl ¢ 3l IRPR TP AlwTa
TSR 1L SXITARUI YOSl &l Srf-ad B o o |

z.gqﬂfﬂm%ﬁ@ﬁqmmmqﬂf Y= 1I6E & 1 Fil Wit srfegaw o1 wiaensl S=<je

TP &l

3. U Uiyl S BHRIT URTI SPaH & SR U URe| S¥aH 3ffde ol gHR Ush Hidwgel aa &

&0 T U foaT off g g

4, IRTI ZFTH 3H1de B gURN TS Niaxgdf Sqa & &9 1 Ui foban o wepdi g

Al

A2

A3

A4

Objective Question

62 934062 0.0

Consider a model of consumption with uncertainty over states of nature. Households purchase consumption
plans in the form of contingent contracts over states of nature before the uncertainty over the state of nature is
revealed. but these contracts are executed after the state of nature is revealed. Which of the following is NOT a
characteristic of a complete market?

. Complete insurance against idiosyneratic rigks.

. Complete insurance against systematic risks.

. Availability of full set of Arrow-Debreu securities

. Ability to purchase contingent consumption plan for every state of nature

HPId DI a3 & IR T FiYddr o1 FRufd arel U Ui Uiy IR faaR &3 | upfd o srawrsdi
& IR T HFIETar & Uehe gH 9 gd. URGR Udld BI srawuisi Sadll smiide sal & 0 o SuuT
YISHIL BR1ed §. [hq U S WPHld DI SR & Uhe g & a18 Biil-ad (U old § | Fefafea 8 ¥
I I U U0 aT6IR &1 (GRSl 78] 62

[

S V)

1. faererr s e qof e
2. BT SifaE & faes ol e

3. WI-Sg viayfagl & gul Sy S Sudedr
4. UPTd Bt YD 3(aw1 & oy 3TUTTies SUHNT IS & T Hi &l

Al
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A3

A4

Objective Question

63 934063 4.0 0.0

Which of the following represents a violation of the efficient market hypothesis?

. An increase in market prices of assets without the arrival of new information on these assets.

. An increase in market prices of assets with the arrival of new information on these assets.

. An increase in market returns of assets without the arrival of new information on these assets.
. An increase in market returns of assets with the arrival of new information on these assets.

Fgfiad § S o9 58 ST9R RS AT & Joay @l gRIidl 82

o =

¥

1. IRHIRTE! R T THDRI & STEA & 671 57 IRATE! & IR ged1 5 glg |
2. RO IR 715 TSRl & AR & 91 59 URIURE & aeR 3o 8 gl |
3. JREORET IR 715 TSR] & SR & (671 5 IRITRE & 99R Toeal 8§ gig |
4, IREIRE R 75 TSR & SHHT & 1Y 57 IRAIRE! & T9R Aaspdl 3 gha |

'Al
'AZ
jé3
{\4

Objective Question

64 934064 0.0

Consider a game with I players with pure strategy sets S; and pay-offs u; for i=1, .... I. A pure strategy of player 40
11s denoted by s;. Suppose p; denotes a mixed strategy of player 1. p=(py. .... p) is a mixed strategy profile of

all players. and p_; denotes a mixed strategy profile of players other than player i. Let S, be the set of pure
strategies that player I plays with positive probability in p. If p is a Nash equilibrium of the game then

1. it 1s possible that wy(s;u) = u(s'pu ) for some s, s;in §;7.
2. u(spuy) < uy(s'puy) forall sjin S and all sy notin S;7.
J.uy(spng) = u(s'Lpy) foralls, sin 8,7

A 1t1 T fa- < qpda’- . Cor @ + 1 BT e 3 S
4. it is possible that u;(s;.u;) < u,(s';.1 ;) for some s;in S, and some s'; not in S;”.

1 faefsal & te Ba W [dar sifon forad g orifa sg=a s, iR fawa o, 8. i=1. ... 184!
TS i B Y WFE 5, I (&Y &1 715 &1 9 o b, Raarst @t iy worifa & [fdy oar
2, iy o g T RIS B RN R ST 2, 9K o, RS & & ik Qv faafedi &1
farfya oeifa Wega ot FAfEy Frar 3 1 7 o s, &1 39 s oFiaal &1 9gwy o Gt 1
YHRITH HUTTT & 1Y 1 H Wl §1 3R p & BT -% Fa 6 dl

LAYT R 57 HPT o o3 P FAQ s > witsind

57 Al 3R S s A AT E ST U ¢ P AT wytopn) < witsins)

387 AW o B O gt = wits'ind)

4. 9a g fF s P o iR Fsy TR HATO ¢, B T uytsn <usiny)

(2]
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Objective Question

65 934065 j ; : . s 5 "
If the agents form expectations about future prices by extrapolating historical data on prices, it follows that

1. they will always underestimate future prices

2. they will always overestimate future prices

3. they might make systematic errors of estimation in either direction

4. they will form the most accurate expectations about future prices on an average

T3 Tole iAW ST SiHdl & aR 1 TS &1 SIAdl IR Ued & Hidbel & diedeH (aedias-) ¥
fAffa e € disae amu e &

1. 3 509 4idw Siudl $9 AH

2. 3 gHRn Hiaw Fual & ifde rdn

3.9 ot 1t o= 1 sepe @1 oHafeyd Ffeai R I@d ©

4.9 3A19a wigw Siodl & 9R & a9 It yarnt fAffa &3

Al
,:«xz
A3
A4

Objective Question

66 934066 4.0 0.0

If a central bank commits itself to a fixed exchange rate with respect to US dollars. It follows that

. it cannot follow an independent monetary policy.

. it cannot follow an independent fiseal policy.

. it cannot follow an independent monetary policy AND free flow of capital across its borders.
. it cannot follow an independent fiscal policy AND free flow of capital across its borders.

ofe U oty do AR STar & Jay § ve (HiEd fafFg R & o uides 8. 9 g9 s g i

b =

o

1. T8 U% a4 Alfsd =ifd &1 greH g1 &% 9hdl §

2. U8 TS Wdd AN Y -ifd &1 91a- el &R Ghdl g

3. U8 & Wad Hifga Aifa iR o1 dmrsii & Yohl 3 gad Halg &1 ule el &< 9adl g

4. 78 U A B N e SiR 33! HH13f 8 Yol & Gad 9aTg &1 UTa ol & 9odl §

Al

A2
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Objective Question
67 |P34067 The standard general equilibrium models often assume the existence of a representative agent. Which of the 4.0 00
tollowing might pose a problem for this assumption?
1. A sudden big shock to the macroeconomic system.
2. Financial innovation leading to introduction of new financial assets.
3. Lack of financial assets to insure idiosyncratic labor income risk
4. Consumption smoothing
H-% T S-0a 9iaey Ui U Uidi-18 ueie & Si&id @1 g-dl od ¢ | Fafaad S 9 e 3 g
T4 & o1 Ue 03 309 1 9od o7
1. gHY anffe 97 & for s g1 ST
2. 75, fa<irg uREufRrdl & URH SISk < o arall fawiia FarER
3. faweror 5 3 S & &1 & fore faftra ol o o4
4. FUHIT FHICHDHRT
Ay
1
A2
2
s
3
My
4
Objective Question
68 934068 0.0

Which of the following measures might be used, under certain situations. to address the problem of "Prisoner’s
Dilemma"?

. Regulations which restrict oligopolists from colluding with each other.

. Regulations which restrict oligopolists from taking steps to prevent cheating.
. Regulations to restrict advertising expenditures.

4. No regulations whatsoever on advertising expenditures.

" @l @I gfaer (S o) @ v &1 5a =7 & fo oy uivfufon & Fefafea § @ o
TU BT FUTNT a1 ol Faoal 82

1
2
3

1. fafam= ot sremf¥eiial (sifermaifine ) &1 U SR & 91 Histis o Faf Qi) Fd 8
2. o= ot sremfireial g YiReeEmst & AP+ & 6 I&TU oF ard S &f HafEd sid &

3.%@%@@% T & fo fafaea

4. Toqmo o R o5t v &1 o =t
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Objective Question

69 934069 In case of the standard Mundell-Fleming model, assume perfect capital mobility. Then,

1. Under both fixed and flexible exchange rate regimes, an expansionary fiscal policy causes equilibrium income to increase.

2. Under a fixed exchange rate regime. an expansionary fiscal policy causes equilibrium income to
increase, while under flexible exchange rates an expansionary fiscal policy causes equilibrium income to

decrease.

3. Under a fixed exchange rate regime, an expansionary fiscal policy causes equilibrium income to
increase, while under flexible exchange rates an expansionary fiscal policy leads to no change in
equilibrium income.

4, Under a fixed exchange rate regime, an expansionary fiscal policy leads to no change in equilibrium
income. while under flexible exchange rates an expansionary fiscal policy causes income to increase.

OH& HSa-TiHT uiaeu & qraad O, Yot &1 gui MiaRiiadl &1 ded-1 3| ad

1ﬁu‘d%ﬁ?ﬂ?ﬁ?ﬂﬁﬁﬁmaw&ﬁﬁaﬁa.wu@ﬁmﬁwwﬁu?ﬁﬁ o A H g
Pl

2. 1% Fad fafma R e & d5d. U TRRUSR! Aeb g Hifd Iqad om0 § ofS ol 8. Jafe
T [T R ¥ TERUESR] IS i i Iga o B $H Bl ©

3. U [od faHg o Sa®1 & qgd, U UIRUGRI AeT N Hifd Jga 31d § gfg Sl 3, Jaid
el faf g @R ¥ AERUGR] e 91 Hifd =g o B Big uRkad- 1] Hdl o

4. U@ o fafFma &R o1e & T80, U0 TRRUGR! ISH N1 Hifd Tqa 319 § &ig ukads g
FCl 8. e adia fafFag X § URRUSR! Jae g Hifd Ige- o § g ol §
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Consider the following AD-AS model in logarithmic form (all the fiscal variables, e.g. G (government
spending) and T (taxes), have been omitted for simplicity):

Ve =My — Py (AD equation):

Ve = 0(pe —W,) (AS equation),

where V, is output. m, is nominal money balances. p, 1is price. W, 1s wages. and o is the output elasticity to
wages. Then, assuming wages to be fixed. the output effect of a monetary expansion (dy, /dm,) under the

fixed and flexible output price regimes, respectively, will be:

i _1]&
a
a
2. _1:
1+a
1+a
3.0, —
o
o
A
1+

TLUE ¥ § FEfifEd AD-As Alsd R fGaR &% (@t I TR, Iy ¢ (RER @9) R
T (@), Radr & fog fdafud fsu e §:

Ve =my —pp (AD Fﬂﬂa?_{UT);
Ve =a(py —wy) {As“v'lﬁlW],

et y, SEEA 5. m, AEH VT, p, BT &. w, TG ©. 3R o T & Wdes IAE 31 did 51 .
ol Bt Fad I gU. o SR Teiiel ST ®10d sgawisl & ded U Hifd TR &I I
WIS (8, /9m,)FH: TIT:

140
b
ag
2. -1, 140
3 1+o
o
et
1+o
ALy
1
A2,
2
A3
3
Ay
4

Objective Question

71 934071 4.0 0.0

Due to negative weather shock. standing onion crops are destroyed but farmer revenues go up significantly.
Which of the following is true over the range of observed prices?

. The supply of onions is price inelastic.

. The demand for onions has unit own price elasticity.
. The demand for onions is price inelastic.

. The supply of onions is price elastic.

b2 -

o
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Objective Question

72 934072 4.0 0.0

Consider an economy where the aggregate output is produced by using two factors. K and L. using a
production function ¥ = K“I'* . At every point of time. both factors are fully employed. A constant
proportion. 5 of total output is saved and automatically invested at each point in time. leading to augmentation
of capital stock. However, capital is also subject to depreciation at a rate §. Labor force grows at a constant
rate u.

The steady-state level of per capita output is given by

f{{]” (n+3)K
1Il\.l_ cac
L 2
L
2 ||‘ % b
\Fi+c)‘J

3 ‘( hJ 1w
{\n +d
4. cannot be determined from the given information.

% IR R TR 33 5g] 999 IS &l &l BRPI K 3R L B JeTadl T IAET Ba v = K«

& SFER IdIfed a1 1 § | Hdd 959, §F1 PR® Xl a¥e d HIRd id ¢ | Udd 9949 § o
TG & TS fRR 30T < &1 §9d B 9l ¢ 3R 54 Wd: of Faw foar orar . 59 R gt ©ie
T gf& Sl 8 | ST, ol ®1 5 31 &X I Jegr i ST § | yexifod U Fad R W agdi g

yfd ofdd Sate o RR-sw ¥R FufaRed 4 9 fous griveRfa giare

(EY (n+d8)K
1. s —| —=
VL L
1
5 ( s \|ﬂ
LH+J)

4. 18 SeR! & Fyffa 7 frar s wwar g
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Objective Question

73 934073 4.0 0.0

Consider an economy where the aggregate output is produced by using two factors. X and L. using a
production funetion ¥ = K[ . At every point of time. both factors are fully employed. A constant

proportion. s of total output is saved and automatically invested at each point in time, leading to augmentation
of capital stock. However. capital 1s also subject to depreciation at a rate §. Labor force grows at a constant
rate n.

The optimal savings rate which will maximize the per capita consumption level at the steady-state is given by

l. &
i n+d

3. a(rn+d)

: r 5 ]12(
\ned
% g R faaR &% o] 999 318 &l &1 BRI K 3R L ST IeTadl T IAET Ba v - K0«

& SFER IdIEd a1 1 § | Tdd 959, §F1 PR® UXI a¥e d HIRd 8id ¢ | T 9949 § o
SdIGA & US RR S07d s B §9d B 9l § 3R 54 Wd: of Fa¥ a1 orar 8. 5 FRugel ©ie
T gf& Sl 8 | ST, ol @1 5 31 &X ¥ Jeg™ i T § | 9ARifad 0o Fad &R » W agdi g

=

%mwuﬁmﬁﬁaﬂmwﬁ SIS dH B3 dlell 3PaH §9d &R Hgiead 3 3 fegd gri gl
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Consider an economy where the aggregate output is produced by using two factors. K and L. using a
production function ¥ = K“I'* . At every point of time. both factors are fully employed. A constant

proportion. 5 of total output is saved and automatically invested at each point in time. leading to augmentation
of capital stock. However, capital is also subject to depreciation at a rate §. Labor force grows at a constant
rate u.

3 | i : &g ;
With a = 5 rate of population growth, n at 2 percent and the rate of depreciation of capital. § =4 percent.

how long will this economy take to get halfway of its balanced growth path values within a Solow framework?

. 15.5 years
. 17.5 years
. 21.5 years
. 25.5 years

% iR R 3R &3 oe] T IS &l 3l BR®| K 3R L &1 GeTadl I SR Ba v - ko'«
¥ SFER IIEd [0 S § | Td T, F1 PR I3 a6 d SRR 8ld ¢ | Td® 999 § o

IaEA & TP FRR 39 s B g9d B ol ¢ 3R 8 W4 81 Fag a1 o1 8. 5 SR gt €
o gfE gl 8 | TTehifeh, Ioh 1 5 1 R W Teer i i1 © | yoifed U Fad R W agdi gl

B

g% , SRR Gfe B &R, 2 W &R 3R Uolt Sfaqe 31 &, 5 -4 WAOWd & A 59 sifegaw
@1 Tiell Had B U Iqferd afS Ty ard T & oY IR 9@ Ugan § faaH 9 @

15.5@9
17599
21,5 919
.25.5@9
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W
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Consider the overlapping-generations model where households have the following utility function:

1-# +
U, = Ct+1 _ ILtl 5
7 1=86 1+1

,n>0,0=0,

subject to the following resource constraints,
WL, = M t,
e e
Piy1Ciyq = My

Here, C,. is next period consumption., PS ; is the price expectation for the next period, and L, ¥, and M,

refer to labour supply, wages and money balances. respectively, in the current period. Then, the money
demand as a function of wages and expected price turns out to be:

146
1 M _ (Wr )?‘,l+9
Wy Pfiy
e
2 My ( Wi ) n
We L
16
3 My ( Wi )?H‘
W P
1-8

faeaTdl.didl ufaeg IR fgaR &% orei uikaRi &1 Fefiied Sugifar v ¢

1-6 1+
Ct+1 Lt 1

UVy=———-— >068=0
t 1_9 1+n:’? r '

FafcRaa Sare uiaedl & e,
WtLt:Mt,

Pf1Crvr = M.

Gg, Cyy ST SHAT BT SUHNT G, P, , STEH 2/afe) 3 forg asioma U 8, R L, 17, AR M, et afel & st
T, AeTgd 37 T2 9N o e ®ed o | 79, Aol R T 0ed & B & &0 4al &1 307 ghl:
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Wi Prei-l
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A4

Objective Question

4 : : v 5 : oy sra 4. .
76 934076 In many countries. medical doctors and lawyers are prohibited from engaging in competitive advertising. The 0 00

result of such restrictions can be explained by the following sequence of arguments (choose the correct
sequence):

A. The market is efficient. Each competitor spends optimal amount.

B. Legal restriction on advertisement will prevent each competitor from overspending, leading to a more
efficient outcome and higher profits for each agent.

C. Competitive advertising by doctors and lawyers lead to a prisoner's dilemma type of problem, where
cach competitor decides on the amount of advertising expenditure based on what it expects others to
spend.

D. There is a socially inefficient outcome. with each agent overspending on advertisement.

E. Legal restriction distorts the market and creates inefficient outcome.

Choose the most appropriate answer from the options given below:

1. (C).(D).(B)
2. (C).(B).(E)
3. (A).(C).(E)
4. (A)(E)(C)

g o¥1 1 RIfbwe! iR gl &1 wiawsl [asTa= S 8 uiddfid foan oar g1 38 e & widsl &
ORI FEfAREd doi & T 3 SUs] o 9adl 6 (F8! ST Bl 90 $):

A SI9IR 38 § | T it gyad i @ sxar ol

B. fa910 R &1+ vfdy wae wfoantt &1 oifte @d o3 1 A, s uhumesg vads
Hf¥erdl P il ga TR SR S=a A Bil 1.

c. Siaexi ok aeial & wioreadf fasm= <t 1 gfaur (e fecmm orft e ot ik A1 6,
gﬁfqﬁﬁqﬁmﬁﬁﬁmmﬁtﬁwgﬂﬁ%@ﬁaﬂﬁ%&mﬁ&qﬂﬁ$ HIYR TR ofa dar

I

D. U8 S JHIoIe U ¥ SHHId IR &, Tel Tde il [9ra W e a4 e=ar gl

E. B! Wiaay SR @ fdgd oxal § 3R SPpa IR Sad &l o
I U Y faed! © ¥ gad Suged SR

1.(C).(D).(B)
2. (C).(B).(E)
3. (A).(C)(E)
4. (A)(E).(C)

{\1
'AZ
'A3
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US Federal Reserve has consistently been increasing its rate of interest in recent times, leading to one its
highest rates in recent history. Following are some of the possible effect of this policy on India. Choose the
correct sequence in which these events take place.

A. Pressure on Indian rupee to depreciate.

B. Some asset-holders shift from assets denominated in Indian rupee to assets denominated in US dollars.

C. There is a fall in the stock of forex reserves with Reserve Bank of India and a domestic monetary
contraction.

D. Capital flows from India to US.

E. Reserve Bank of India steps in with an attempt to stabilize the markets.

Choose the correct answer from the options given below:

1. (A).(B).(C).(D).(E)
2. (A).(C).(B)E).D)
3. (B).(D).(A).(E).(C)
4. (D).(C).(E)(B).(A)

Ud s Rerd §1d & &l & oot oTel &R & TaR 9¢Iak] 3 361 5. foree SRl 58! sy
&3 10 & Sfoe™ & ifiead TR E 9 U6 WUgd T ¢ YRA & 50 ifd & o yifad nume FHafad
&1 Tt 3 n T o T eATg Bt €

A, YR 390 IR Jed-519 P <ad|

B. $® URIURI YRS YR 398 & 1 gRiafual 9 smRet sier & =i uikafwdl o
FETARA T 6

C. YRd Rord % & faeeh g1 YR # fivrae ot § oIk Wy Afss Yoo ear gl

D. Yuit YRT ¥ SR ot 81

E. Red d& i 31501 a0k &1 R 3 & TN & [y Sud dRdl g

4 feu g fawedi 9 w6l SR 94

1. (A).(B).(C)D).(B)
2. (A).(C).(B).(E).(D)
3. (B).(D).(A)(E).(C)
4. (D).(C).(E).(B).(A)
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Each entry in List I includes certain institutional arrangements / legislation to address a specific type of
problem of inefficient outcome (typically arising from market failure) in List I1.

Match each item List I with the problem it seeks to address in List IT.

LISTI LISTI
A |Property rights I. |Consumption under uncertainty
B. |Arrow-Debreu securities II. [Externalities
C. |Cartels III. |Monopolies
D. |Competition / antitrust legislation| IV. [Prisoner's dilemma

2 =

. A-IT B-I, C-IV. D-III
AL B-IV., C-I1. D-I
- A-IV. B-II.C-IILL D-I

e S

. A-L B-IL. C-III. D-IV

Choose the correct answer from the options given below:

= 1 1 Ul AP § PO GRINTT o) BT ¢ o ol 11 H PRl 3TIeYC S U (A1 UbR &

IO (A S9R f[Amedr ¥ 3ad) & ga &1 & U g |

T 1% YD g &1 Gl 11 $1 39 gu 4 e 3 {69 U8 Jaliid S Jsdi ol

Objective Question
79 934079

el 1 H Ui SHiged o1 il 1 H 39 G0l I B Pife forye!
el T
A [duRi & SfieR L |31 & ded JUHIT
B. [WR1-Sg Hfayfea 11 |afgd@an
c. [@rda 1. [uafieR
D, | oee- v | FE @ g @
|t " |fEewm
fFrafafed famed & ¥ Wel SR 3190 DI -
1. A-L, B-II, C-IIL, D-IV
2. A-IL B-I, C-IV, D-III
3. A-IL B-IV., C-IL, D-I
4. ATV, B-ILCIIL DI
ALy
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Suppose the Reserve Bank of India conducts open market operations. which leads to an expansion of its
monetary base. Suppose that empirical research has already estimated the demand function for money to
be NOT stable. Which of the following correctly describes the sequence of events which follow the open
market operations?

A. The deposits with the banks might either increase or decrease.

B. Total stock of money in the economy increases at a rate which is higher than the size of the open market
operation by Reserve Bank of India.

C. Public holds larger deposits with the banks

D. Cash holding with public increases.

E. The total effect on money supply is uncertain.

Choose the correct answer from the options given below:

1. (D).(C).(B)
2. (D).(A).(E)
3. (B).(D).(C)
4.(A).(B).(D)

O @i for YR Roid s gol S16R & W] &1 a1 odl 6, fore SRUI 586 Hiigd 3UR
T TRIRUT GIdT & | 11 TifoIE o STuiae S = Ugd gl 38 Sda (61 § fo T &1 T B R
51 ¢ | FEaEd O O o -1 s e 981 €71 9 34 Ue1s & MHeH &1 auiH $Rdl § |l [ Gl deR &
UITE o GRUTHGEY gid &2

A. Sl & Ty oH 97 I §¢ T & aTUe IHdl ol

B. S{o0a®1 H Hgl &1 $d Wi T X R T¢d1 & 6l HRd & Rold 8o §RT Gl AR JareH| &
HHR Y MG B

C. SFAT a4l O T Ugd 9§ do! o I ¥ 8

D. OFd & YT P4l ¢ ol §

E. gl 3MYfd R oot yuma AT 81

1. (D).(C).(B)
2. (D).(A).(E)
3. (B).(D).(C)
4. (A).(B).(D)
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A risk-neutral person who maximizes expected utility would rank two contracts which offers values given by
List I equally if the respective probabilities py and p; were given by entries in List IL

Match List I with List IT

LIST1 LISTII
A=1{90,150} and B= {150, 30} 1. |ps=1/3.p5=2/3
A= {30,150} and B = {150, 90}| 1I. [pa=2/3. p5 =113
A=1{1.2}and B= {10, 1} 11 [pa= 9/10, ps = 1/10
A={1.10}and B={2 1} IV, [pa= 1/10, p5 = 9110

Oja|w|(e

Choose the correct answer from the options given below:

. A-L B-II. C-III. D-IV
A-IIL B-IV. C-I. D-II
. A-IL B-I. C-IV. D-III
AL B-IV, C-I1. D-I

U SIRGH-3SRH cafdd St TR yareadl &1 sifiead @xal s, 941 1 5 fGU T ge & aral &
TS BT aRTER 3@ SN, TG Gard MRS pASR pB g1 11 & wfafbal gR1 <1 9 8

[

=

=it 1 Y 11 Y o 3L

T T o
A |A=190,150} IR B={150.30}] 1. |pA= 13, pB=2/3
B. |a=1430,150) 3R B = {150, 90} IL |pA=2/3, pB=1/3
C. |a=1¢1.2} 3R B={10.1} IIL [pA= 9/10, pB= 10
D. |a={1.10} 3RB=12.1} IV. [pA= 1/10, pB=9/10
A feu gU faedl & O 98! 9Tk &1 90 Hifg:

1. A-I. B-II. C-III. D-IV
2. AL B-IV. C-1. D-IT
3. A-IL B-I. C-IV. D-III
4. A-IIL B-1IV. C-II. D-1

.Al
52
53
{%4
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Consider a closed economy model of intertemporal optimization with two-period overlapping generation of
agents and no uncertainty. Both the commodity and factor markets are perfectly competitive. Suppose the
goveriument imposes a tax on capital in this economy. Given this, choose the correct logical sequence of the
tollowing statements.

A. The tax on capital distorts the rate of accumulation of capital in equilibrivm.

B. The tax on capital leads to an inefficient outcome, since it distorts the market equilibrium.

C. There might be under-accumulation or over-accumulation of capital under a decentralized market
economy.

D. In a decentralized market economy, the equilibrium rate of interest depends on profit maximization by
the firms. while the rate of growth of labor force is given exogenously.

E. The tax on capital might either increase or decrease the efficiency of outcome. but we cannot predict the
outcome without additional information.

Choose the correct answer from the options given below:

1. (A).(B).(D).(C)
2. (D).(C).(A).(E)
3. (D).(C).(A).(B)
4. (A).(B).(C).(D)

sifirgarel o aT rafd arar sifaeardt difgat ok o= sifafiaar &, sicR-e1ftie syadioru & Ud sg
SforaRy Hiaeu | [GaR 3| 5% 3R FR® a6k g1 93 ave 9§ wiaeadf § | 7F oifoe i war A
59 srforaey # Yol R R @ 81 $H &@d gU. Mefafad suHl & 98l aifde sraey &1 997 31

A Ul IR R e a1 T Usll & W90 31 &R &l [dd xal gl

B. ol IR &R US SHH A YRUIH Si 3R o Sl 3. Fi1d I8 STelR G bl [ddd dIdl g 1.

C. U [ddb=ipd ST6R Hfoua®il & dgd Yol &1 HH 99 U1 U Hou 81 Yol g |

D. U® [deh-5iapd SR Sfeiawyl O, &7 &1 Hdei SRl & IaH] gRI 1Y & P arfiao )
2k el 2, Safes 9o wfdd & e &1 o afgwid &4 9 41 85 el o

E. Uoil U &R IR &1 SRadl § gis 91 HH S Gl 5. Al g8 SHfdRed SHaRI & fo7
gikums T Higwrarit 76T B Jad |

e fau e famedl 9 w6l SR 94

1. (A).(B)(D).(C)
2. (D).(C).(A).(E)
3. (D).(C).(A).(B)
4. (A).(B).(C).(D)

Al
A2
A3

A4
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Match the following concepts with the area of economics they pertain to.

LISTI

LISTII

Arrow's Impossibility Theorem| L

Time-series Econometrics

ARDL

II. |Social Choice Theory

Policy Ineffectiveness

I11. |Financial Economics

o[ o[w[»

Efficient Market Hypothesis

IV |Macroeconomics

SV

. A-IL B-I. C-IV. D-III

. A-L B-IL. C-IV, D-III
. A-IV. B-I1, C-II1. D-I

A-L B-II. C-III. D-IV

Choose the correct answer from the options given below:

fFafafad srayrRmai &1 e & 399 Teid &9 & 9y fiar &

T T I
A [ sdueraruag| L [ag-sRaen sl
B. |E3Ed 1. [gree fame gl
C. [Fifa srmyrfaar 1L | srefEmre
D. [g& IR aR@ea T | 1v. (g srfema

fafdRad fasedl 4 T Ut IR &1 9 HIfeld -

1. A-II. B-I. C-IV. D-III
2. A-L. B-II., C-II1. D-IV
3. A-L B-II. C-I'V. D-III
4. A-IV, B-1I. C-III. D-I
Ay
1
A2,
2
Ay
3
Aty
4
Objective Question
83 934083 . - 3 ST i ; 3 z ]
Match the following Nobel prize winning economists with their contribution to the field.
LISTI LIST II
i |sizsenas 1 for hax_'ing enhanced our understanding of conflict and co-
operation through game-theory.
B. |Thomas Sargent and Christopher Sims IT. |for analysis of economic governance, especially the commons
C George A. Akerlof, A Michael Spence and m for their empirical research on cause and effect in the
" [Joseph E. Stiglitz " |macroeconomy.
D. |Robert J. Aumann and Thomas Schelling IV. |for their analysis of markets with asymmetric information

1

5

. A-L B-II, C-IIL. D-IV

AL B-IV, C-1. D-IT

A-IL B-III. C-IV. D-I

. A-IV. B-1. C-III. D-II

Choose the correct answer from the options given below:
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FaAfaRad Fed REPR faerdr SRRl &7 3¢ areH & WY fBem $11

Gl R
T g o miem 4 faarg
A [ofFR s L |37R HgdM ®1 §HRI 99 B!
g & fog
p |4 IR AR i |3 TR, oy F U H
| o " |, % fEawm & o
EIERAGER R TP srefoa § SR SR
C. [Ar®d WY 3R 1L {941 & 3
SR 3. fefieed 3IMITaS Y & 7
b, [FEE o1 i SR uew | . (9 Yo & T aeRT &
" [=ife (S fazamor & ferw

Al

A2

A3

A4

Objective Question
84 934084

7]

file:///C:/Users/Admin/AppData/Local/Temp/Rar$EXa11348.8903/76_FCPH02_E_Live 1-100.html

A

B

. A-L B-II, C-III. D-IV

2. A-IIL B-IV. C-1. D-IT

AL B-IIIL C-IV. D-I

4. A-IV. B-I. C-IIL. D-II

frrafaRad faseal & 9 et IR o1 9 B -

1

Consider a closed economy with perfect competition in commodity and factor markets and no uncertainty,
where a single dynasty of infinitely-lived, forward-looking and representative houscholds maximize
intertemporal utility over infinite time-horizon under rational expectations and positive discounting. The
government incurs a certain consumption expenditure, which is met by running a budget deficit. which in turn
is financed by selling government bonds to the households. Choose the correct logical sequence of events in
which the following statements might be arranged.

The households realize that the government borrowing will eventually have to be sold back by taxing the

houschold at a higher rate in future time periods.

. The representative household buys these bonds issued by the government. leading to an increase in assets
held by the household.

. Since the representative household holds a higher wealth now. it increases ity expenditures, leading to a

higher level of aggregate demand in the economy:.

. Since the households are infinitely-lived. future taxes will enter their optimization exercise and affect

their current consumption.

. Current consumption does not depend on whether the expenditure is financed by taxation or by running a

deficit.

. (B).(C).(D).(C)
. (A).(B).(D).(C)
.(B)(A).D).E)
.(E).(B).(A)(C)

Choose the correct answer from the options given below:
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a%] 3R PR I9RI H gl gicret 3R fS1 SR & 91 U 67 Sifeuawl R faeR &x, el
3 Te aTd, HigsT P 3R 3% aTd 3R Ui ofkari &1 Ue U d a9 9aaTd T 3R
JPRIAS [STPI3e & ded Fd THY-TH R fdR-H1iee STUiia $ Afiedd Fal ¢l IRPR TF
T 39T G T &, SN ToIc °Te] Iads WK Sl . o IRAR] &1 WK 918 Hi a9
?ﬂﬁf&ﬂﬁmw%lmaﬁwwﬁmmﬂﬁﬁmﬁﬁaﬁ@amm@mme
s
A GRER AqHa T & foF ORI B0 &I 3idd: Hias § gRaRT IR U6 3= &3 TR B THR a9y
A
B.WWWWW?E@@@W%WWWﬁWﬁQ@%
I
c. 1T gfaff uhar & U o siftre Tuft § safen ug orom oog & 9e1dl 6. 5t sifaraer o
Y AP oI TR P AR A S8l
D. Tifes IRAR 3T U 9 Siifdd W67, SHie UT™ & R 3901 SPaHHR0l Uichal o e 71 3R
B9 IIHE IUUT BT uHIfad S|
E. §d9H @Ud 59 91d IR R T8 ot & fo o oo s gR1 o difta g arure &1 9ares|

2 feu e fow el 9 w6l SR T

1. (B).(C).(D).(C)
2. (A).(B).(D).(C)
3. (B).(A).(D).(E)
4.(E).(B).(A).(C)

Al
:Az
A3
:A4

Objective Question

85 934085 4.0 0.0

Consider the vtility function U(xy., x;)=x%1x;. If py. p7. ¥. and u denote respectively, the prices of goods 1 and 2 and the
income and welfare level (utilitv) of the consumer, then

A. the indirect utility function corresponding to U(x, x;) is V(py. pa- y)ﬂrg."{-ﬂrpl Pa)
B. the expenditure function corresponding to Ufxy, x;) 1s E(py. py. u)=2(up; pg)"'é
C. the Hicksian demand for good 1 is (upz.-"'pl)l";

D. the Hicksian demand for good 1 is (1.1;:1.-"133)'"E

Choose the most appropriate answer from the options given below:

1. (A). (B) and (D) only
2.(B) and (D) only
3.(B) and (C) only
4. (A), (B). and (C) only
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WWngl,xg)=x1xgwwaﬁ| qﬁ{ P1. P2. }-‘,ﬁ?um: Eﬂ{fﬁﬁl Sﬁ?z P DTl aul
ST B 31 3R S0 &R (ST o1 Ay sars. @

A U, xp) B ST TR STIRTGN BT Vo, po. v)=v>/(p1 p2) ©
B. Ul xp) D ST O B E(py. pa. w=2(sp1 p2)* §

C. a%] 1 & foTQ Tefaaa AT (upy'p1)* 8

D. I 1 & [T 310 T (wp1/p2)* 8

i fu Y fasedi © U 9ad 9Uged SR I

1.%4d (A). (B) 3R (D)
2. %ad (B) 3R (D)
3. %ad (B) 3R (C)
4.%4d (A). (B) 3R (C)

Al
{xz
A3
A4

Objective Question

86 934086 , , , 5 o 40 00
Consider the following cost function of the producer: C(y. wy. w,)=p;“p;"y+y wy, where y = 0 is his output

level and wy = 0 and w, = 0 are the prices of two factors of production. Then

A 0z0.B=20.y=0.a+p=1
B. 0z0,p=0,vy=0, atp=1
the conditional demand for factor 2 is 6;(wy, w5, ¥)=p p;* pzﬁ' 1y+y

C.
D. the conditional demand for factor 1 is 6;(wy. ws. y)= o plu'l pgﬁy—!?.

Choose the most appropriate answer from the options given below:

1. (A) and (C) only
2. (B) only
3. (D) only
4. (B) and (D) only

IS & FyfeRad drTd Bad IR f09R &3 Cly. wl, \\'2)=plap2[3}+‘g wl, 58l y > 0 3HST IdTgT TR
R wi= 0 3R w2z 0 FAGA F Sl PRPI B HHA &1 a9

A az0,p=0,vy<0, o+p=1
B.az0.p=0,v=0, atp=1
C. PR 2 P (0 T AT 550w, wo. =B p1® pof by &

D. PRP 1 3 [T TR AT 610w1. wo. )= apr ™ poPyy B
Hi9 feu e famedi & O 9a9 9uged SR I

1.%ad (A) 3R (C)
2.%ad (B)
3.%ad (D)
4.%4d (B) AR (D)

Al
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A2
2
A3
3
Ay
4
Objective Question
87 934087 Consider a game with I players and pure strategy sets 5; and pay-offs u; for players i=1. ... L. 40 |00
A. A pure strategy Nash equilibrium for this game always exists.
B. There is always a unique Nash equilibrium.
C. A mixed strategy Nash equilibrium always exists as long as S; is a non-empty. convex. and compact
subset of some Euclidean space and u; is continuous and quasi-concave function for all i=1, ...,
D. There can be multiple Nash equilibria and the players correctly forecast which one will realize.
Choose the most appropriate answer from the options given below:
1. (A) and (D) only.
2. (B) and (C) only.
3. (C) only.
4. (C) and (D) only.
% Td R f5aR &% forgd 1 Raarst iR g 0HIfa Tg=y s, a1 Raerst =1 19 o ofamd w €
A. 5 G & (00 U G UM =1 G bl gHRN S eidl o
B. BUN TP Silgald =21 Ga Eﬁ?ﬂﬁ‘ |
c. T3 YuFifa T e gH HivE 3|1 § O 9 o 5; fodl gaisa W &1 1 IR Rad
(A UUEN), AP RI(@ ) IR IaG (PIUFT) JU TG & 3R o Gl i=1. 1 [0 Fad
3R SfE-Adiee (@rl-®1da) Be &1
D. B AR <0 5l 9bd & IR [GaTs! el &¥1 4 YaIHH i §od & [ D19 arda 3 U g1 |
A= feu e fased! © U gad 9uged SR I
1.%ad (A) 3R (D)
2. %ad (B) 3R (€)
3.dd (C)
4.%4d (C) 3R (D)
Al
1
A2
2
A
3
Ay
4
Objective Question
88 934088 4.0 0.0
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Consider the indirect utility function V(p.p.y)=y/pg + 8(p/pg). where y = 0 is the income of the consumers and
Py is the price of good 0 and p = (p;. ... . p,) are prices of goods 1. ... n. Then

A. the underlying preference of the consumer is homothetic.

B. the Marshallian demand for goods 0 is dependent on income.

C. the Engel curves for goods 1. ..., n are linear.

D. the Marshallian demands for goods 1, ___ | n are independent of income.

Choose the most appropriate answer from the options given below:

. (A) and (C) only
. (B) only

.(B) and (D) only
. (D) only

U TR BT V(po.p.)=v/p0 = 8(p/po) TR [AAR DR 561 y = 0 STHIGAISN BT ST & 3R po T 0 B
Eﬁcirla% a'ﬁ?p=(pg= pn)fﬁﬂdﬁ | [ nffﬁaﬁ-q—a% dd

A. ST &1 siafTed mufiear afufas @Hafe®) gl
B. %] 0 & forg Ariferas TR 3 wR R g

C. A 1, .., n o [OTY USId ash &P g

D. G 1. .., o P HIRIET O 319 Y WA g

i feu e fased! ® O 9ad Sugad SR

o =

o

1.%ad (A) 3R (©)
2.%dd (B)
3. %ad (B) 3R (D)
4.%ad (D)

fAl
fAZ
?IB
{\4

Objective Question

89 934089 4.0 0.0

A public good g 1s financed by the contributions of two consumers A and B as follows: g=(T y+Tg)/c, where
T 4 and Ty are the contributions of consumers A and B, respectively, and ¢ is the cost of producing a unit of
the public good. Consumer incomes are y, and yg. respectively. The income after contribution to the public
good is consumed by both consumers. Henece, consumption done by the two consumers are x,=y4-T 4 and
xp=ygp-Tg. Utility functions of the two consumers are U (x,.g) and Ug(xp.g). These are increasing in both
the consumption and the public good. In deciding his'her contribution. each consumer takes the other's
contribution as given. Let _\'IRSi=L'EUI-..-"Eg).-’(EUI-.-’EXI-) denote the marginal rate of substitution between
consumption and the public good for i=A.B. Then, evaluated at the equilibrium.

A. MRS'=c for i=A B

B. MRS*+ MRSB=c

C. there is a sub-optimal level of production of the public good.

D. there iz a socially optimal level of production of the public good.

Choose the most appropriate answer from the options given below:

. (A) only.

. (B) and (D) only.
. (A) and (C) only.
. (C) only.

b2 =

o
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TS WIdul-1op a%] ¢ 3 SUHIFIST A R B & GG I 38 TPR fAq0MNA 8 ¢ e=(Ta+Tp)<. S8

T4 3R T3 PH: I A 3R B F ANGH &, 3R o TdoHD %] B UF TP G DI AR &
SUMIIT 1T TR 14 R yB 8 | Adei- a%d & o ANEH & d1& 310 BT SH1 STHIHRT FIHU S
©1 59 VPR, 3 ST §RT 51 T UM x4=v4 T4 IR x5=v5-Tp T | &1 ST & ITAIFTCT
BT Us(xag) IR Ug(p.g) | T B0 ST 3R TG a%, &H1 § giadM g | 30 e &
e &7 &, de Ivied 98 I § 5 SR SUie F dTer $1 O femn gen €1 me

TOTT i=A.B & 7T IUHIT 3R Wi 1o aq B i WIS ot i G MRS'=(6Ujy/6g)/(6Uy/éxy) BRI e § 1
T, <o ORI R i i fRufd o

A i=A B & [oT0 MRS'=¢

B. MRS*+ MRSB=¢

C. YIauH® a%] & S5 PI 3U-FPaH &R §

D. YA %] P ST D] WP &Y 4 3Pad &R &

A feu Y fased! © U gad 9uged SR I

1. &ad (A)
2. %ad (B) 3R (D)
3. %ad (A) AR (C)
4.%ad (C)
Al
1
A2y
2
Ay
3
Ay
4
Objective Question
o0 |[934090 Match the following books in economics to their authors / co-authors: 40 0.0
LISTI LISTII
A |Manias, Panics and Crashes 1. |Friedrich Hayak
B. |The Road to Serfdom II. |Charles Kindleberger
C. |Poor Economics III. | Thomas Schelling
D. |Micromotives and Macrobehaviour| IV, |Esther Duflo

Choose the correct answer from the options given below:

. A-L B-III. C-II. D-IV
. A-IL B-IL. C-III. D-IV
. A-L B-IL. C-IV. D-III
A-IL B-I1. C-IV, D-III

spefRme ® el Rae! &1 379 due! He-aas! 4 e &

| S

o

e 1 T

A |AFame, Ufe €S SR I |FeR® gus
B. [gAsTUHSA 1L |9 fhsaar
C. [geR g 01 |9 R
D. |9E®Hifcod U fwifEeam V. [TRR 3w
FafaiEd [deel 4 9 981 3R &1 984 Pifor -

1. A-L B-IIL, C-II. D-IV

2. A-II, BI, C-IIL, D-IV

3. A-L B-II, C-IV. D-III

4. A-IL, B-1, C-TV, D-I1I
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Al
A2
:A3
A4

Objective Question
91 (934091 , , , 2 40 0.0
If. according to the permanent income hypothesis €, = 0.9Y;" and Ytp — Ytril L O_S(Yt _ YtP— 1)_

where Ytp is permanent income in period 7. Cp is current consumption, and Y; is current income. Then, the

marginal propensity to consume out of current income will be:

A. 050
B.0.45
C.0.90
D.1.80

Choose the most appropriate answer from the options given below:

1. Only A is true
2. Only B is true
3. Oaly C is true
4. Only D is true

afe IS S8 IRSTT D AR €, = 0.9YF R yP = yP. 4+ 0.5(Y, — ¥ ,) - 56l Y orfire
TR A E. C, TAHM ST 8. 3R Y, T 39 ¢ 76, TaAH 319 § I IuHA 1 Fmid agta et

A 050
B.0.45
C.0.90
D.1.80

A feu e fosedl © O 9ad Sugad SR

1. PITATAR
2. FIABIIT
3. PaaCIdT
4. PIADIAT

{\1
A2
A3
:A4

Objective Question
92 934092 4.0 0.0

file:///C:/Users/Admin/AppData/Local/Temp/Rar$EXa11348.8903/76_FCPH02_E_Live 1-100.html 63/71



10/31/23, 9:37 AM 76_FCPHO2_E_Live_1-100.html

Suppose a government bond is issued at a certain face-value. Subsequently, there is an exogenous event
leading to an increase in the demand for this bond, leading to an increase in its market price. Choose the
sequence of possible events which might follow:

A. There is a decrease in the rate of interests in the economy. making it easier to borrow.

B. Some agents might shift a part of their portfolio to other (non-government, risky) assets, while others
continue holding government bonds.

C. An increase in market price leads to an inerease in stream of payments the bond-holder receives from the
bond.

D. The stream of payments from the government bond is fixed. so an increase in price of the bond leads to a
reduction in the rate of return on the bond.

E. If there are other assets in the economy offering a higher rate of return. then ALL agents shift their
portfolio from the government bond to bonds offering higher rate of return.

Choose the correct answer from the options given below:

1. (D).(B).(A)
2. (A).(B).(C)
3. (D).(E).(A)
4. (A).(E).(D)

T difore fas Te IRaR! afs U@ Fida siferd goa iR 9K} v ol § | 59 &g, U9 afesia 9e1 &
HRU 59 1S B A H 9 it 3. 59 SR 3u@ 9ok 9 # 9fS 81 81 399 a1g 51 arett
HHTdd T3 o SFIhH B 9G] B :

A, ey § & &3 | Sl 8 ol 8, foeE SUR aF1 3H gl ST g

B. §9 AN dl 30 UICHITerd! &1 381 3= (TR W RI, Sifgnyol) uREgkal o fawiftd 9@ 8,
Safd 3 BN 918 TG of-} 3@ Tavd 21

C. SR g 8 g1E ¥ Yf1dH &1 396 YRTH giG Bl 8. off diS YR &l a8 U U gidl g |

D. Wﬁﬁﬁ%}lwaﬂ YR &R g, 39U afs &1 10d ¥ i 9 9fs R ulded sl e 4§
fRIae gidt 2|

E. Of apforawn ¥ SR ufawmd 3R & NS $3 ardl 3 ulgufyl €, ar gt aifiredl e
TIeHIl & NREHK! §ie T Ufawrd &1 I=dR &2 U% 34 dld 918 1 ax [ai1fid &2 il

e fau e fomedl 9 w6l SR 94

1. (D).(B).(A)
2. (A).(BL(C)
3. (D).(E)(A)
4. (A)(E).(D)

'Al
'AZ
53
{\4

Objective Question
93 934093 4.0 0.0
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Match the following international envirommental regulations with the year they came into force:

LISTI LISTII
A [Montreal Protocol I |1972
B. |Paris Agreement II. [1987
C. |Stockholm Declaration| III. [1992
D. |Rio Declaration IV. |2016

Choose the correct answer from the options given below:

1. A-I. B-II. C-III. D-IV
2. A-IIL B-II. C-IV. D-I
A-IV. B-I1. C-IIL. D-I
. A-IL B-IV, C-1. D-III

Frafarad siariga uaiarur fafgHi o1 3 TR 8- & ay & 91 B fHeH B

T 1 et 1
wifcga uieimidl L [1972
gfrg g | 1 [1o87
WiGgEOEoT |10 1992
i gron v |2016

fFafarad faseal & T 96l SR o1 9g SIfoy -

SV

olo[=]»

1. A-I. B-II. C-III. D-IV
2. A-TIL B-I1. C-IV, D-1
3. A-TV. B-1II. C-II1. D-1
4. A-II. B-IV. C-I. D-III
Al
1
A2,
2
Ay
3
My
4
Objective Question
94 934094 5 ; T : : ; 4.0
Markets for insurance usually do not offer insurance for idiosyncratic labor income risk due to moral hazard,
as insuring labor income might create incentives to shirk work. Choose the following events in the correct
logical sequence to describe the outcome of this on the financial markets.
A. Unlike the standard general equilibrium models with complete markets. the equilibrium trajectory will
get affected by the distribution of wealth in the economy.
B. There will be precautionary savings. which will affect the distribution of wealth in the economy.
C. The individual agents are unable to purchase contracts for contingent consumption to the optimum level.
leading to incomplete markets.
D. There is a higher demand for safe assets than what the standard general equilibrium models with
uncertainty would predict with reasonable rates of risk aversion and discounting.
E. There is a higher premium on risky assets over safe assets than what the standard general equilibrium
models will predict with reasonable rates of risk aversion and discounting.
In the light of the above statements. choose the correct answer from the options given below:
1. (C).(D).(E).(B).(A)
2. (B).(D)L(E).(C).(A)
3. (B).(D)L(E).(A).(C)
4. (A).(B).(C).(D).(E)
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&A1 & O SR IERIG: A0 Sigd & SRU [Gaem Geaikisied) 3 3 SigH $ o S
T 6] DR ©. FID HH T B SiHd B I SHART DI W6 4 Fodl g1 o oRi 1)
S URUMH &1 a0 B & [0 Tl GuTTd SF1pH & Faiad ge-13f o1 994 B

A. gUf STERI & 1Y TS R Sqad Waed & o, Sqad vagaw siforawn ¥ uRemfa &
faaRor & gatfad gR|

B. WIAUTgde ad gnifl ol sricraw § §mf & fdavu &1 guifad S|

C. AT Sl SPaH WR 90 U @9d & [ $aY 0 &4 1§ 380 8 ¢, 390
PRU SR 390l € €1 '

D. AT aTer A M= S Uiy Sieg-fagadn 3R e ([Seprafem @1 gfd a0 &
Ty o Wit s, 39w o § QRigd ok @ sifte T e

E. OF&® 91 99qa- Wiaed Sikga-fagadt ok ge &1 Sfad <=1 & wry S yfasarft s,
IHP! gol § SiaH gl gReuiRal o gRiad Rl f sfaT Wity SEQR gl

SR FY HI & § 394 §U 4 3 70 fgedi & 9 9gt 3w I:

1. (C).(D).(E).(B).(A)
2. (B).(D).(E).(C).(A)
3. (B).(D).(E).(A).(C)
4.(A).(B).(C).(D).(E)

fkl
A2
:A3
A4

Objective Question

4 ; 3 : i : : 4, X
o3 |[934095 In case of the specific factor model of international trade, which of the following statement(s) is/are correct 0 00

A. Factors specific to the export sector in each country gains from trade
B. Factors specific to import-competing sectors in each country lose from trade

C. The mobile factor of production that can work in any sector within a country will always gain from
trade

D. In each sector that uses the specific factor, the mobile factor of production derives a price equal to the
value of marginal product while the remaining (residual) value of output acerues as income to the
owners of the sector-specific factor.

Choose the most appropriate answer from the options given below:

1. (A). (B) and (D) only
2. (A) and (C) only
3. (A). (B) and (C) only
4. (C) and (D) only
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HRIPT AR & fafe FRe vioey & amd 3. FefEa § 3 oF Weq 59 99 €

A YA S | faia 851 & o oty oR® &l R F aH ElaTe

B. U@ S 7 3imarg wfaeasf &3 & forg 3y oRe ol or Y e gt 8

c.Bﬂﬁ%ﬁTﬁﬁﬂaWGﬁwa‘i iR fordt off &7 & o1 oY 9@dT 8. 59T R ¥ @Y 38T
JHA8 |

D. fafI¥ OR® & FUTRT B d1dt YA & H Il DI MaLiid SRS HHid Idie & Tl & sRIa
m’iugwmm%waf&a Id1E &1 N (HIRY) YFT S3-ARP FRS & Wil ©f U S =9 § urd
e

i fu Y fasedi © U 9ad 9Uged SR I

1.%4d (A). (B) 3R (D)
2. %ad (A) AR )
3.%ad (A). (B) 3R (C)
4.%4d (C) 3R )

Al
A2
A3
A4

Objective Question

96 934096 0.0

Match the following theories / concepts / models in economies with names of the economists who played an
important role in their formulation.

LISTI LIST IT
A |Real Business Cycle Theories I. |Robert Lucas Jr.
B. |Search and matching in labor markets| II. |R. Mehra and E. Prescott
C. |Rational Expectation Hypothesis III. [Mortensen and C. Pissarides
D. |Equity Premium Puzzle IV. |F. Kydland and E. Prescott

Choose the correct answer from the options given below:

1. A-II, B-I, C-IV. D-III
2. AL B-IV. C-II. D-I
3. A-IV, B-IL C-1, D-II
4. A-L, B-II. C-III. D-IV
srfemd ¥ Fafied fsidl / srauronsi ) ufasdl &1 fiaH g7 ufires § deayul yffe Ry ad
SrefenfEral & A A B
I I
A |arafa® R 9% gl | L [JieE o 9w
B. |o TNRI H @ IR faF| 11 [oR. #53 R 3. Uple
C. |adda uaEn uREe |11 |[aReT ok O g sy
D. [3f&d Hiffgm toia V. U5, fheds IR 2. dle
fafafad faecdl ¥ 9 98t SR &1 999 DI -
1. A-IL B-I, C-IV, D-III
2

A-IIL B-IV. C-I1. D-I
.A-IV. B-IIIL. C-1. D-IT
. A-L B-II. C-III. D-IV

R V]
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A2
A3
A4

Objective Question

97 934097 ; ; ; : £ i i % ;
Consider two countries, domestic and foreign. Assume that supply is infinitely elastic in both countries. and

the Marshall-Lerner condition holds true. At given domestic and foreign price levels and in a fixed exchange
rate regime, when the central bank undertakes domestic currency devaluation, the country experiences

A. No change in domestic output

B. A rise in domestic output

C. A fall in money supply

D. A rise in money supply

Choose the most appropriate answer from the options given below:

. (A) only
. (A) and (C) only
.(B) and (D) only
. (B) only

31 3 R fa=R BT - Tep o 3R T 9161 o1 | B wiford fob 31 21 8 3gfd sRiiy 1 3 Uy
(@EER) § AR Arfa-a-R 2 Sgp gt &1 3T 7w ok faoxh #imd w)f sk us RR falma R
JUITel! B, Sid $aig dob 9 gl HaHed Hdl g, dl ol 1 $Hd HRal g

A. IR 3ATEA § H1g geard el
B. TRt ST H gig

C. gET @1 37yfd & fiRTae

D. GET &1 3mgfc & gfg

Hid feu e fasedl & O 9a9 9uged SR I

b9 =

S Y]

1. ®ad (A)
2. %ad (A) 3R ©
3. %ad (B) 3R (D)
4.%ad (B)

Al
A2
A3
A4

Objective Question
98 934098
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Consider a world economy consisting of only two countries: Home (H) and Foreign (F). Assuming (say) a
standard factor-endowment framework, export-biased growth in the country H

A, Will improve the terms of trade for country H
B. Will trigger an anti-bias regulation in the World Trade Organization (WTO)
C. Will improve the terms of trade for the Foreign (F) country (the trading partner of country H)

D. May lower the aggregate economic welfare in country H

Choose the most appropriate answer from the options given below:

1. (A) only
2.(A) and (B) only
3.(C) only
4. (C) and (D) only

@ac al 4211 - 6 (1) 3R a8zl @) T HrereR o+t ueb 9y srfogae iR faaR & | U TH® $RS-
i [E g &1 Tl & dgd, o9 v § Fafdrg! e gis

A, SR A& Y AR B 06l § uR Sl
B. [a% oHTUR W16 (Seegelsity H Yo Yadrd faxiel e ol s eraril
c. faexht ) 31 (@ B & AURS YAER) & 1T IR 3t =al § guR S0
D. 3X1 5 H 59 e S ger ddhdl §

4 fau ¢ famedl & O 99 SUged SR I

1.3ad (A)

2. %ad (A) IR ®)
3.@dd (C)
4.%4d (C) IR @)

Al
A2
A3
A4

Objective Question
99 934099 4.0 0.0
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Consider the standard Ramsey-Cass-Koopmans model. with constant relative risk aversion (CRRA) utility
A::)(EL )
L(t) = f(k(t) — c(t) — (n + g)k(t) -Here. f(-) is aneo-classical production function, ¢(t) 1s
co)
A()L(t)
and rate of technical progress, (or 4 (£)/A(t)). respectively. The dynamics of consumption per unit effective
f'(k(6))-p—Bg
e

function, where the dynamics of capital per unit effective labour (k (t) = ) is given by

consumption per unit effective labour, (orc(t) = and n and g refer to the rate of population growth

labour is given by ¢(t) / c(t) = , where p and 8 are the discount rate and the coefficient of

relative risk aversion (a preference parameter), respectively. Then. along the balanced growth path.
A The saving rate or the fraction of output saved will be: ¢ = %
[k

B. The effect of a marginal change in the rate of technical progress (or g ) on the fraction of output saved () wil

always be positive
(n+g)k*
f(k*)

D. The effect of a marginal change in the rate of technical progress (or g} on the fraction of output saved will

C. The saving rate or the fraction of output saved will be: 5§ =

be ambiguous

Choose the most appropriate answer from the options given below:

1. (B) only

2. (A) and (B) only
3.(B) and (C) only
4.(C) and (D) only

fra ST ShfEn-fagedn (FSRSRY) SUHIH Be & Y T W0Y-59-H9HY Hioe=y 1R

TR %, W1 U 1 o i ot e (k) = o) o e @t

k() = Fk(t) — c(t) — (n + @)k(r) SRIRA TR T8T £(-) Fa-Fefa S BaAT 8. e(6)
T 3 IR TPTE TR ST AT c(t) = — o & quT 3R ¢ DY THYE] giG Bl &R 3R AP

A(DL(E)

WA SR (A(t)/A(t)) T T DRI SIS THTAT 47 HEA1 1 ITierar
é(t) [e(t) = L'((0)=p~09 eyt et &, Wa p 91K 0 FHHRE: e ((5prave) &% iRk e Sifgy

]
FaRo1 1 o (Ue adtadn tRteR) 71 iR, Siqferd faer gy & 9,

A. §9d 3 U1 594 [T U I1E T AW ¢ = %

B. 99 T 71U IAIE & 3 () W dPHia! WiIfd P & (@1 g) B Wi IRad- B WHId 50
FPRIAD B

C. §9d &R U1 §9d U T IS BT BN g — L}‘Zi);‘
D. 51 {5 7Y IME P 3= TR Th-1101 T (A1 g) P R H A TR BT HHIG SR TRT

Hi fleu e fasedi & U ged 9uged SR I

1. %4d (B)
2.%dd (A) B)

3. %ad (B) 3R (C)
4.%4d (C) IR @)

Al
A2

A3
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Objective Question

100 934100 ; 3 : : T
In the context of international economics, imperfect asset substitution assumes that

A. The expected returns on the domestic and foreign currency bonds are the same
B. The expected returns on the domestic and foreign currency bonds are different

C. The return on foreign and domestic currency bonds are affected by risk

Choose the most appropriate answer from the options given below:

. (A) only
. (A) and (C) only
.(B) only
.(B) and (C) only

SITRRIYTY SR & He ., Srqul uReuRy HiaRIIe 98 Aral © i

A e AR e gl &8 IR yiflid ufdwe 90 §
B. R R faexft gg7 9 W vanf¥a ufawe fir §
c. faeft 3R IRy e &S R wfawd Sifed 3 uuifad g0 §

A= feu e fased! © O 9ad 9uged SR 9

b2 =

o

1. &4d (A)
2. %ad (A) 3R ©
3.%dd (B)
4.%4d (B) AR (C)

Al
A2
A3

A4

0.0
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